










VI.  Value of Incentives

Project name: Gascon Family Vineyards, LLC

A. IDA PILOT Benefits:

Current Land Assessment 225,300 Taxes on Land 8,061

Dollar Value of New Construction & Renovation Costs 786,100

Estimated New Assessed Value of Project Subject to IDA 1,011,400

County Tax rate/$1,000 8.75

Local Tax Rate* Tax Rate/$1,000 2.67

School Tax Rate /$1,000 24.36

Total Tax Rate 35.78

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Abatement Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 885 270 2,464 3,619 44,249 32,569

2 80% 1,770 540 4,928 7,238 44,249 28,950

3 70% 2,655 810 7,391 10,856 44,249 25,332

4 60% 3,540 1,080 9,855 14,475 44,249 21,713

5 50% 4,425 1,350 12,319 18,094 44,249 18,094

6 40% 5,310 1,620 14,783 21,713 44,249 14,475

7 30% 6,195 1,890 17,246 25,332 44,249 10,856

8 20% 7,080 2,160 19,710 28,950 44,249 7,238

9 10% 7,965 2,430 22,174 32,569 44,249 3,619

10 0% 8,850 2,700 24,638 36,188 44,249 0

Total 48,674 14,852 135,507 199,033 442,491 162,846

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption: 31,580

Estimated duration of Sales Tax exemption: 12/31/2022

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $5,011

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $199,436.90 25.37%

Sources of Funds (Section IV.B.) $786,100.00

** All estimates are based on current tax rates.
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