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IV. APPLICANT PROJECT COSTS
A. Estimate the costs necessary for the construction, acquisition,

rehabilitation, improvement and/or equipment of the project by
the APPLICANT.

Building Construction or Renovation

a. $ ________

b. $ ________

c. $ ________

d. $ ________

e. $ ________

f. $ ________

g. $ ________

h. $ ________

a. Materials

b. Labor

Site Work

c. Materials

d. Labor

e. Non-Manufacturing Equipment

f. Manufacturing Equipment

g. Furniture and Fixtures

h. Land and/or Building Purchase

i. Soft Costs (Legal, Architect, Engineering) i. $ ________

Other (specify)   j.  _____________  j. $ ________

k. _____________ k. $ ________

l. _____________ l. $ ________

m. ____________ m. $ ________

Total Project Costs  $ ________
(must equal Total Sources) 

B. Sources of Funds for Project Costs:

a. Tax-Exempt Industrial Revenue Bond a. $ ________

b. Taxable Industrial Revenue Bond b. $ ________

c. Bank Financing d. $ ________

d. Public Sources e. $ ________

Identify each state and federal grant/credit

__________________________ $ ________ 

__________________________ $ ________ 

__________________________ $ ________ 

__________________________ $ ________ 

e. Equity $  ________ 

TOTAL SOURCES $ ________ 
(must equal Total Project Costs) 

C. Has the applicant made any arrangements for the financing of
this project

☐ Yes ☐ No

If yes, please specify bank, underwriter, etc. 

 ________________________________________________ 

 ________________________________________________ 

 ________________________________________________ 

V. COMPLETE FOR EACH USER/TENANT
THAT IS SEEKING SALES TAX
EXEMPTIONS USER(S)/TENANT(S)
PROJECT COSTS

Use additional sheets as necessary

Company Name ________________________________

A. Estimate the costs necessary for the construction, acquisition,
rehabilitation, improvement, and/or equipping of the project by the
user(s)/tenant(s) fro which a sales tax exemption is requested.

Estimated Costs Eligible for Sales Tax Exemption Benefit

a. Materials a. $____________

b. Labor b. $____________

c. Non-Manufacturing Equipment c. $____________

d. Manufacturing Equipment d. $ __________

d. Furniture and Fixtures d. $____________

Other (specify): e. ____________ e.  $____________

f. ____________  f. $ ____________

g. ____________  g. $ ____________

h. ___________  h. $ ____________

Total Project Costs $  ____________ 
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VI.  Value of Incentives
Project name: Wolf Solar, LLC

A. IDA PILOT Benefits:
Current Land Assessment Taxes on Land 0
Dollar Value of New Construction & Renovation Costs
Estimated New Assessed Value of Project Subject to IDA 0

County Tax rate/$1,000
Local Tax Rate* Tax Rate/$1,000
School Tax Rate /$1,000
Total Tax Rate 0.00

County Local School Total Full Tax
PILOT % PILOT PILOT PILOT PILOT Payment Net
Year Abatement Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 0 0 0 0 0 0
2 80% 0 0 0 0 0 0
3 70% 0 0 0 0 0 0
4 60% 0 0 0 0 0 0
5 50% 0 0 0 0 0 0
6 40% 0 0 0 0 0 0
7 30% 0 0 0 0 0 0
8 20% 0 0 0 0 0 0
9 10% 0 0 0 0 0 0

10 0% 0 0 0 0 0 0
Total 0 0 0 0 0 0

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: 528,000
Estimated duration of Sales Tax exemption: 6/30/2023

C.  Mortgage Recording Tax Exemption Benefit:
Estimated Value of Mortgage Recording Tax exemption: $60,000

D.  Industrial Revenue Bond Benefit
IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $588,000.00 6.68%
Sources of Funds (Section IV.B.) $8,800,000.00

** All estimates are based on current tax rates.











Cost-Benefit Analysis for Wolf Solar LLC

Prepared by COMIDA using InformAnalytics



INVESTOR

Wolf Solar LLC

TOTAL JOBS

2 Ongoing;

87 Temporary

TOTAL INVESTED

$8.8 Million

LOCATION

7484 Fourth Section

Road, Sweden, NY

14440

TIMELINE

2 Years

F1 FIGURE 1

Discounted* Net Benefits for Wolf Solar LLC by Year
Total Net Benefits: $4,134,000

F2 FIGURE 2

Total Jobs

F3 FIGURE 3

Total Payroll
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Executive Summary



Wolf Solar LLC proposes to invest $8.8 million at 7484 Fourth Section Road, Sweden, NY 14440 over 2 years. COMIDA staff

summarize the proposed with the following: Solar Project

T1 TABLE 1

Proposed Investments

Description Amount

CONSTRUCTION SPENDING

ST $8,800,000

Total Investments $8,800,000

Discounted Total (2%) $8,714,000

May not sum to total due to rounding.

F4 FIGURE 4

Location of Investment

Report a map errorMap data ©2021

Proposed Investment

https://www.google.com/maps/@43.1984517,-77.9890209,15z/data=!10m1!1e1!12b1?source=apiv3&rapsrc=apiv3
https://maps.google.com/maps?ll=43.198452,-77.989021&z=15&t=m&hl=en-US&gl=US&mapclient=apiv3


A cost-benefit analysis of this proposed investment was conducted using InformAnalytics, an economic impact model developed by

CGR. The report estimates the impact that a potential project will have on the local economy based on information provided by

COMIDA. The report calculates the costs and benefits for specified local taxing districts over the first 2 years, with future returns

discounted at a 2% rate.

T2 TABLE 2

Estimated Costs or Incentives

COMIDA is considering the following incentive package for Wolf Solar LLC.

Description Nominal Value Discounted Value*

Sales Tax Exemption $528,000 $528,000

Mortgage Recording Tax Exemption $60,000 $60,000

Total Costs $588,000 $588,000

May not sum to total due to rounding.

Discounted at 2%*

Cost-Benefit Analysis



T3 TABLE 3

State & Regional Impact (Life of Project)

The following table estimates the total benefits from the project over its lifetime.

Description Direct Spillover Total

REGIONAL BENEFITS $3,397,000 $1,112,000 $4,509,000

To Private Individuals $3,355,000 $1,098,000 $4,454,000

Temporary Payroll $3,245,000 $1,027,000 $4,272,000

Ongoing Payroll $110,000 $72,000 $182,000

To the Public $42,000 $14,000 $55,000

Temporary Sales Tax

Revenue
$40,000 $13,000 $53,000

Ongoing Sales Tax

Revenue
$1,000 $893 $2,000

STATE BENEFITS $193,000 $67,000 $260,000

To the Public $193,000 $67,000 $260,000

Temporary Income Tax

Revenue
$145,000 $49,000 $195,000

Ongoing Income Tax

Revenue
$5,000 $3,000 $9,000

Temporary Sales Tax

Revenue
$41,000 $13,000 $54,000

Ongoing Sales Tax

Revenue
$1,000 $909 $2,000

Total Benefits to State & Region $3,590,000 $1,179,000 $4,769,000

Discounted Total Benefits (2%) $3,555,000 $1,167,000 $4,722,000

May not sum to total due to rounding.



T4 TABLE 4

Benefit to Cost Ratio

The following benefit to cost ratios were calculated using the discounted totals.

Description Benefit* Cost* Ratio

Region $4,465,000 $302,000 15:1

State $257,000 $286,000 1:1

Grand Total $4,722,000 $588,000 8:1

May not sum to total due to rounding.

Discounted at 2%

CGR has exercised reasonable professional care and diligence in the production and design of the InformAnalytics™ tool. However, the data used is provided by users.

InformAnalytics does not independently verify, validate or audit the data supplied by users. CGR makes no representations or warranties with respect to the accuracy of the data

supplied by users.
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