












Value of Incentives
Whitney Housing I LLC

A. IDA PILOT Benefits:
Current Assessment $133,000

Value of New Construction & Renovation Costs $3,500,000
Estimated New Assessed Value Subject to IDA $3,633,000

Current Taxes $4,650
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 8.57000
Local Tax Rate* Tax Rate/$1,000 2.34000

School Tax Rate /$1,000 24.05000
Total Tax Rate 34.96000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $288,000

Estimated duration of ST exemption: 6/30/2022

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $36,000

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $905,039
Project Construction Costs: $8,387,000

10.79%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $186,002 $50,787 $521,979 $758,769 $1,339,808 $581,039
1 90% $3,000 $819 $8,418 $12,236 $122,360 $110,124
2 80% $6,119 $1,671 $17,172 $24,961 $124,807 $99,846
3 70% $9,362 $2,556 $26,273 $38,191 $127,303 $89,112
4 60% $12,732 $3,477 $35,731 $51,940 $129,849 $77,910
5 50% $16,234 $4,433 $45,557 $66,223 $132,446 $66,223
6 40% $19,870 $5,425 $55,762 $81,057 $135,095 $54,038
7 30% $23,645 $6,456 $66,356 $96,458 $137,797 $41,339
8 20% $27,564 $7,526 $77,352 $112,443 $140,553 $28,111
9 10% $31,630 $8,636 $88,762 $129,028 $143,364 $14,336
10 0% $35,847 $9,788 $100,597 $146,232 $146,232 $0













Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$8,387,000 Temporary (Construction)

Direct Indirect Total
Jobs 28 23 51

Earnings $2,808,763 $1,343,976 $4,152,739
Local Spend $6,709,600 $3,993,301 $10,702,901

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 3 4 7

Earnings $1,092,458 $1,223,659 $2,316,118

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

July 19, 2022
Whitney Housing I LLC
696 Whitney Road, Perinton, NY 14450

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group
Estimated Costs of Exemptions

Nominal Value Discounted Value*
Property Tax Exemption $581,039 $539,824
Sales Tax Exemption $288,000 $288,000

Local Sales Tax Exemption $144,000 $144,000
State Sales Tax Exemption $144,000 $144,000

Mortgage Recording Tax Exemption $36,000 $36,000
Local Mortgage Recording Tax Exemption $12,000 $12,000
State Mortgage Recording Tax Exemption $24,000 $24,000

Total Costs $905,039 $863,824

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 10:1
State 2:1

Grand Total 8:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$7,234,692$7,609,288

$7,234,692 $863,824

$104,225
$29,069
$16,213

Cost*
$6,911,845
$322,847

$695,824
$168,000

$14,391

$186,873
$92,514
$29,069

$336,381 $322,847
$336,381 $322,847
$186,873

$6,208,600
$4,152,739
$2,316,118

$4,152,739
$2,055,862

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$7,272,907 $6,911,845
$6,468,857

$0 $0

$0 $0

$804,051 $703,245
$758,769 $659,784
$29,069 $29,069
$16,213 $14,391
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