












Value of Incentives
WDG2 LLC (Hartwell Heights)

A. IDA PILOT Benefits:
Current Assessment $516,200

Value of New Construction & Renovation Costs $4,900,000
Estimated New Assessed Value Subject to IDA $5,416,200

Current Taxes $20,746
Current Taxes Escalator 2%

PILOT Terms - Years 10
 

County Tax rate/$1,000 9.04000
Local Tax Rate* Tax Rate/$1,000 2.52000

School Tax Rate /$1,000 28.63000
Total Tax Rate 40.19000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $392,000

Estimated duration of ST exemption: 12/31/2028

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $60,000

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $1,602,781
Project Construction Costs: $10,630,000

15.08%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $226,182 $63,051 $716,326 $1,005,558 $2,156,340 $1,150,781
1 100% $0 $0 $0 $0 $196,931 $196,931
2 90% $4,518 $1,259 $14,309 $20,087 $200,870 $180,783
3 80% $9,217 $2,569 $29,191 $40,977 $204,887 $163,910
4 70% $14,102 $3,931 $44,662 $62,695 $208,985 $146,289
5 60% $19,179 $5,346 $60,740 $85,266 $213,164 $127,899
6 50% $24,453 $6,817 $77,444 $108,714 $217,428 $108,714
7 40% $29,931 $8,344 $94,792 $133,066 $221,776 $88,711
8 30% $35,618 $9,929 $112,802 $158,348 $226,212 $67,864
9 20% $41,520 $11,574 $131,495 $184,589 $230,736 $46,147
10 10% $47,644 $13,281 $150,890 $211,816 $235,351 $23,535














































