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The fifinancial assistance will allow for increased
investment into the property, allowing additional
projects to be completed that otherwise would
have to wait for further justifification or not be
taken at all.
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The project looks to update the following items:

Rochester Historic Properties, LLC is a limited liability company that purchased lot 121.25-2-40.005.
This building has been a historic social hub in the heart of Rochester for nearly 100 years. Since it was
fifirst built in 1909, the building known today as The Inn on Broadway has been a staple for hosting
charitable fundraisers, weddings, and other social events. Rochester Historic Properties, LLC owns
the lot and building. Excite ROC, LLC is the one and only tenant of the building who runs and employs
the staff that is used to maintain the building as well as provide jobs for the restaurant and Inn. The
building is in need of upgrades in order to operate at full capacity. A few of the upgrades include the
following:

1. Roofifing repairs
2. Fence installation
3. Camera installation/upgrades
4. Access control installation
5. Basement upgrades
6. New kitchen exhaust installation
7. Restaurant modulars
8. HVAC repairs
9. Repaving and sealing of parking lot
10. Flooring repairs
11. Electrical installation/upgrades



✔



209,000

171,000

50,000

25,000
225,000

680,000

680,000

680,000

x

GRB

40,000

20,000

120,000

40,000

220,000

Excite Roc LLC



Value of Incentives
Rochester Historic Properties

A. IDA PILOT Benefits:
Current Assessment

Value of New Construction & Renovation Costs
Estimated New Assessed Value Subject to IDA $0

Current Taxes $0
Current Taxes Escalator 2%

PILOT Terms - Years 0
Tax Rates

County Tax rate/$1,000
Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000
Total Tax Rate 0.00000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $54,720

Estimated duration of ST exemption: 12/31/2025

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $0

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $54,720
Project Construction Costs: $900,000

6.08%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $0 $0 $0 $0 $0 $0
- 90%  -  -  -  - $0  - 
- 80%  -  -  -  -  -  - 
- 70%  -  -  -  -  -  - 
- 60%  -  -  -  -  -  - 
- 50%  -  -  -  -  -  - 
- 40%  -  -  -  -  -  - 
- 30%  -  -  -  -  -  - 
- 20%  -  -  -  -  -  - 
- 10%  -  -  -  -  -  - 
- 0%  -  -  -  -  -  - 
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Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$900,000 Temporary (Construction)

Direct Indirect Total
Jobs 3 2 5

Earnings $301,405 $144,221 $445,626
Local Spend $720,000 $428,517 $1,148,517

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 0 0 0

Earnings $672,000 $509,702 $1,181,702

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

September 26, 2023
Rochester Historic Properties
26 Broadway, Rochester, NY 14607

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions
Nominal Value Discounted Value*

Property Tax Exemption $0 $0

Sales Tax Exemption $54,720 $54,720
Local Sales Tax Exemption $27,360 $27,360
State Sales Tax Exemption $27,360 $27,360

Mortgage Recording Tax Exemption $0 $0
Local Mortgage Recording Tax Exemption $0 $0
State Mortgage Recording Tax Exemption $0 $0

Total Costs $54,720 $54,720

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals
Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits

To the Public
Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 58:1

State 3:1

Grand Total 31:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$1,683,385$1,726,908

$1,683,385 $54,720

$53,177
$3,119

$10,056

Cost*
$1,599,210

$84,175

$27,360

$27,360

$9,667

$20,053
$51,336
$3,119

$86,405 $84,175

$86,405 $84,175
$20,053

$1,586,424
$445,626

$1,181,702
$445,626

$1,140,798

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$1,640,503 $1,599,210

$1,627,328

$0 $0

$0 $0

$13,175 $12,786
$0 $0

$3,119 $3,119
$10,056 $9,667
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