










VI.  Value of Incentives

Project name: 291 S Plymouth, LLC

A. IDA PILOT Benefits:

Current Land Assessment  561,000 Taxes on Land 20,387

Dollar Value of New Construction & Renovation Costs 797,500

Estimated New Assessed Value of Project Subject to IDA 1,358,500

County Tax rate/$1,000 10.56

Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000 25.78

Total Tax Rate 36.34

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 6,766 0 16,519 23,285 69,755 26,083

2 80% 7,608 0 18,574 26,183 69,755 23,185

3 70% 8,451 0 20,630 29,081 69,755 20,287

4 60% 9,293 0 22,686 31,979 69,755 17,389

5 50% 10,135 0 24,742 34,877 69,755 14,491

6 40% 10,977 0 26,798 37,775 69,755 11,592

7 30% 11,819 0 28,854 40,674 69,755 8,694

8 20% 12,661 0 30,910 43,572 69,755 5,796

9 10% 13,504 0 32,966 46,470 69,755 2,898

10 0% 14,346 0 35,022 49,368 69,755 0

Total 105,560 0 257,703 363,264 697,546 130,415

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 30,160

Estimated Sales Tax exemption for fixtures and equipment: 0

Estimated duration of Sales Tax exemption:  December 31, 2020

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $5,419

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $165,993.93 20.81%

Sources of Funds (Section IV.B.) $797,500.00

** All estimates are based on current tax rates.
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