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Paylocity is a cloud-based software platform that provides comprehensive, all-in-one HR, payroll, and
Human Capital Management (HCM) solutions for businesses of all sizes. It streamlines HR processes by
automating payroll calculations, tax filing, benefits administration, time tracking, and talent management,
all within a single system.

Paylocity Corporation was evaluating opportunities to lease approximately 20,000 SF in the Rochester,
NY area. The Company ultimately decided to move forward and signed a 10-year lease in Pittsford, NY
in January of 2025.

The Company planned to relocate all of its 56 Rochester employees to the new office, and add an
additional 150 employees by 12/31/2027. Due to successful business operations in Pittsford, the
Company has since leased an additional 14K SF, to allow for an additional 100 employees to be based
in the office.

Paylocity is working towards expanding its footprint in the office by an additional 55K SF, allowing for a
total of 600 employees to be based in Pittsford.

This office houses employees for the company's software implementation and account management
services amongst other departments.

Paylocity is assesing the floorplan test fits, designs and budgets for final leadership approval on
aforementioned 55K SF expansion. The current plan shows design for 365 work stations (seats,
monitors, desks, etc.), cafeterias/break rooms, large conference rooms, amenities such as a fitness
center, structural upgrades, ceilings, lighting, networking closets, new finishes throughout floors, walls,
etc., ADA upgrades, new electrical wiring to support the facilities as well as low voltage wiring
throughout.
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Financial assistance will enhance Paylocity's ability to
invest more in the project, increasing the overall project
budget and expedite the project timeline to open
potentially sooner, allowing for labor overtime.
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Value of Incentives
Paylocity Corporation

A. IDA PILOT Benefits:
Current Assessment

Value of New Construction & Renovation Costs
Estimated New Assessed Value Subject to IDA $0

Current Taxes $0
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000
Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000
Total Tax Rate 0.00000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $449,465

Estimated duration of ST exemption: 12/31/2026

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $0

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $449,465
Project Construction Costs: $6,914,850

6.50%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $0 $0 $0 $0 $0 $0
1 90% $0 $0 $0 $0 $0 $0
2 80% $0 $0 $0 $0 $0 $0
3 70% $0 $0 $0 $0 $0 $0
4 60% $0 $0 $0 $0 $0 $0
5 50% $0 $0 $0 $0 $0 $0
6 40% $0 $0 $0 $0 $0 $0
7 30% $0 $0 $0 $0 $0 $0
8 20% $0 $0 $0 $0 $0 $0
9 10% $0 $0 $0 $0 $0 $0
10 0% $0 $0 $0 $0 $0 $0
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Signage 

The applicant/contractor/developer of an IDA approved project shall be required to maintain a sign, provided by the Project 
Monitor, on the project site at all times during construction. This sign shall be located in an area that is accessible to onsite 
workers and visitors, which should be clear and legible. 

Exemption Process 

In some instances, use of 100% local labor may not be possible for any of the following reasons: 

o Warranty issues related to installation of specialized equipment whereby the manufacturer requires installation by only
approved installers (a copy of the equipment warranty confirming the use of specific installers must be provided). The granting
of an exemption for the use of non-local labor on warranty related grounds is expressly conditioned on either (i) said non-local
sub-contractors being enrolled in a New York State certified apprenticeship program (proof of such enrollment shall be
provided to the IDA upon request) or (ii) the hiring of an apprentice/apprentices or local construction laborer(s) to assist in the
installation.

o Specialized construction is required and no local contractors or local construction workers have the required skills,
certifications or training to perform the work (proof of communication with local contractors, or details of the specialized
construction must be provided);

o Significant cost differentials in bids whereby use of local labor significantly increases the cost of the project. Three (3) bids are
required and a cost differential of 25% is deemed significant. Where there is a significant cost differential, that if the local labor
contractor agrees to reduce the bid to the average of the two bids, no waiver will be granted. However, if the average is still
25% or more, a waiver will be granted (copies of all bids/proposals received, including pricing, must be provided to confirm
cost differential).

o No local labor available for the project (if local bids were solicited with no response, please provide a copy of the bid, explain
how it was advertised, and list who the bids were requested from).

The request to secure an exemption for the use of non-local labor must be received from the applicant on the exemption 
form provided by the /DA or the 3rd party exemption monitor (the "Exemption Processor'7 and received by the 
Exemption Process forty-five (45) days in advance of work commencing. The request will be reviewed by the Exemption 
Processor and forwarded to the IDA, at which time the IDA's Executive Director shall have the authority to approve or disapprove 
the exemption. The Exemption Processor shall report each authorized exemption to the Board of Directors at its monthly meeting. 

The applicant has read the Labor Policy and agrees 'to adhere to it without changes and shall require its construction manager, 

general contractor and sub-contractors who are not exempt to acknowledge the same. 

The foregoing terms have been read, reviewed and understood by the Applicant or User/Tenant and all appropriate personnel. 

Furthermore, the undersigned agrees and understands that the information contained herein must be transmitted and conveyed 

in a timely fashion to all applicable subcontractors, suppliers and materialman. Furthermore, the undersigned agrees to post and 

maintain a sign, provided by COMIDA, in a prominent, easily accessible location, identifying the project as a recipient of COMIDA 

assistance and the local labor requirements associated with this assistance. 

Furthermore, the undersigned realizes that failure to abide by the terms herein could result in COMIDA revoking all or any portion 
of benefits it deems reasonable in its sole discretion for any violation hereof. 

Paylocity Corporation 0£ t. � 7S"O #�Ht(,< /lvt:- /iss,cl.JJ.
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County of Monroe Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$6,914,850 Temporary (Construction)

Direct Indirect Total
Jobs 35 8 43

Earnings $2,131,863 $404,502 $2,536,366
Local Spend $5,531,880 $1,376,989 $6,908,869

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 229 76 305

Earnings $143,374,255 $26,875,571 $170,249,826

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2023 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

April 21st, 2026
Paylocity Corporation
3720 Monroe Avenue Pittsford, NY 14534

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions
Nominal Value Discounted Value*

Property Tax Exemption $0 $0

Sales Tax Exemption $449,465 $449,465
Local Sales Tax Exemption $224,733 $224,733
State Sales Tax Exemption $224,733 $224,733

Mortgage Recording Tax Exemption $0 $0
Local Mortgage Recording Tax Exemption $0 $0
State Mortgage Recording Tax Exemption $0 $0

Total Costs $449,465 $449,465

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals
Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits

To the Public
Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 

Ratio
Local 695:1

State 36:1

Grand Total 365:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2023 MRB Engineering, Architecture and Surveying, D.P.C.

$164,192,451$182,980,577

$164,192,451 $449,465

$7,661,242
$17,755

$1,191,749

Cost*
$156,130,121

$8,062,330

$224,733

$224,733

$1,067,559

$114,136
$6,862,880

$17,755

$8,984,882 $8,062,330

$8,984,882 $8,062,330
$114,136

$155,044,808
$2,536,366

$170,249,826
$2,536,366

$152,508,442

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$173,995,695 $156,130,121

$172,786,192

$0 $0

$0 $0

$1,209,503 $1,085,314
$0 $0

$17,755 $17,755
$1,191,749 $1,067,559
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