












Value of Incentives
Panorama Landing, LLC

A. IDA PILOT Benefits:
Current Assessment $327,800

Value of New Construction & Renovation Costs $2,000,000
Estimated New Assessed Value Subject to IDA $2,327,800

Current Taxes $13,545
Current Taxes Escalator 2%

PILOT Terms - Years 10
 

County Tax rate/$1,000 9.29000
Local Tax Rate* Tax Rate/$1,000 3.13000

School Tax Rate /$1,000 28.90000
Total Tax Rate 41.32000

B. Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $200,000

Estimated duration of ST exemption: 12/31/2027

C. Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $20,625

D. Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $613,050
Project Construction Costs: $3,930,000

15.60%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment

Amount Amount Amount Amount w/o  PILOT***

Total $115,217 $38,819 $358,425 $512,460 $904,885 $392,425
1 90% $1,858 $626 $5,780 $8,264 $82,640 $74,376
2 80% $3,790 $1,277 $11,791 $16,859 $84,293 $67,434
3 70% $5,799 $1,954 $18,041 $25,794 $85,979 $60,185
4 60% $7,887 $2,657 $24,535 $35,079 $87,698 $52,619
5 50% $10,056 $3,388 $31,282 $44,726 $89,452 $44,726
6 40% $12,308 $4,147 $38,290 $54,745 $91,241 $36,496
7 30% $14,647 $4,935 $45,565 $65,146 $93,066 $27,920
8 20% $17,074 $5,753 $53,115 $75,942 $94,927 $18,985
9 10% $19,592 $6,601 $60,950 $87,143 $96,826 $9,683
10 0% $22,205 $7,481 $69,076 $98,762 $98,762 $0
























