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III. PROPERTY TAX ABATEMENT/PAYMENT IN LIEU OF TAX AGREEMENT (PILOT)
Check One: 

☐ JOBSPLUS
Requirements: 

• Applicant must commit to a 10% increase in full-time equivalent employment, measured on the existing impacted 
employee base, over a 3 year period.  The required number of jobs is    2 .

☐ LEASEPLUS
Requirements: 

• University and/or medical related facilities in which a 501(c)3 entity leases from a for-profit entity.
• Company must commit to a 10% increase in full-time equivalent employment, measured on the existing impacted

employee base, over a 3 year period.  The required number of jobs is     .

☐ ENHANCED JOBSPLUS
Requirements: 

• A minimum $15 million investment AND
• A minimum of 100 new jobs

☐ GREEN JOBSPLUS
Requirements: 

• LEED® Certification – Project must be rated as Certified, Gold, Silver or Platinum by the United States Green
• Building Council’s Leadership in Energy and Environmental Design (LEED®) Green Building Rating System.
• Company must commit to a 10% increase in full-time equivalent employment, measured on the existing impacted

employee base, over a 3 year period.  The required number of jobs is     .

☐ SHELTER RENT
For student housing or affordable housing projects.

☐ Local Tax Jurisdiction Sponsored PILOT

☐ NO PROPERTY TAX ABATEMENT IS SOUGHT FOR THIS PROJECT
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IV. APPLICANT PROJECT COSTS
A. Estimate the costs necessary for the construction, acquisition,

rehabilitation, improvement and/or equipment of the project by the
APPLICANT.

Building Construction or Renovation

a. Materials a. $ _____________

b. Labor b. $ _____________

Site Work

c. Materials c. $ _____________

d. Labor d. $ _____________

e. Non-Manufacturing Equipment e. $ _____________

f. Manufacturing Equipment f. $ _____________

g. Equipment Furniture and Fixtures g. $ _____________

h. Land and/or Building Purchase h. $ _____________

i. Soft Costs (Legal, Architect, Engineering) i. $ _____________

Other (specify) j. _____________  j. $ _____________

k._____________ k. $ _____________

l. _____________ l. $ _____________

m. ____________ m. $ _____________

Total Project Costs  $ _____________
(must equal Total Sources)

B. Sources of Funds for Project Costs:

a. Tax-Exempt Industrial Revenue Bond a. $ _____________

b. Taxable Industrial Revenue Bond b. $ _____________

c. Bank Financing c. $ _____________

d. Public Sources d. $ _____________

Identify each state and federal grant/credit

__________________________ $ _____________

__________________________ $ _____________

__________________________ $ _____________

__________________________ $ _____________

e. Equity $ _____________

TOTAL SOURCES $ _____________
(must equal Total Project Costs)

C. Has the applicant made any arrangements for the financing of this
project

Yes No

If yes, please specify bank, underwriter, etc.

V. COMPLETE FOR EACH USER/TENANT
THAT IS SEEKING SALES TAX
EXEMPTIONS USER(S)/TENANT(S)
PROJECT COSTS

Use additional sheets as necessary

Company Name _______________________________

A. Estimate the costs necessary for the construction, acquisition,
rehabilitation, improvement, and/or equipping of the project by the
user(s)/tenant(s) for which a sales tax exemption is requested.

Estimated Costs Eligible for Sales Tax Exemption Benefit

a. Materials a. $ ____________

b. Labor b. $ ____________

c. Non-Manufacturing Equipment c. $ ____________

d. Manufacturing Equipment d. $ ____________

e. Furniture and Fixtures e.  $ ____________

Other (specify): f. ______________ f. $______________

g.____________ g. $ _____________

h.____________ h. $ _____________

i. ____________  i. $ _____________

Total Project Costs $  _____________

2,355,862

2,879,388

493,000

315,000

0

0

386,000

0

Civil 42,500

Architictural 78,000

Soil Engineer 7,250

6,557,000

3,000,000

3,557,000

6,557,000

✔

TBD

N/A



Value of Incentives
O'Connell Electric Co., Inc.

A. IDA PILOT Benefits:
Current Assessment $822,300

Value of New Construction & Renovation Costs $2,848,862
Estimated New Assessed Value Subject to IDA $3,671,162

Current Taxes $23,148
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 8.01000
Local Tax Rate* Tax Rate/$1,000 1.19000

School Tax Rate /$1,000 18.95000
Total Tax Rate 28.15000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $258,789

Estimated duration of ST exemption: 12/31/2023

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $22,500

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $662,106
Project Construction Costs: $6,557,000

10.10%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $141,506 $21,023 $334,773 $497,301 $878,118 $380,817
1 90% $2,282 $339 $5,399 $8,020 $80,195 $72,176
2 80% $4,655 $692 $11,013 $16,360 $81,799 $65,439
3 70% $7,122 $1,058 $16,850 $25,031 $83,435 $58,405
4 60% $9,686 $1,439 $22,916 $34,042 $85,104 $51,062
5 50% $12,350 $1,835 $29,218 $43,403 $86,806 $43,403
6 40% $15,117 $2,246 $35,763 $53,125 $88,542 $35,417
7 30% $17,989 $2,672 $42,558 $63,219 $90,313 $27,094
8 20% $20,970 $3,115 $49,610 $73,696 $92,119 $18,424
9 10% $24,063 $3,575 $56,928 $84,566 $93,962 $9,396
10 0% $27,271 $4,052 $64,518 $95,841 $95,841 $0













Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$6,557,000 Temporary (Construction)

Direct Indirect Total
Jobs 22 18 40

Earnings $2,195,906 $1,050,727 $3,246,633
Local Spend $5,245,600 $3,121,983 $8,367,583

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 5 3 8

Earnings $4,402,336 $2,104,811 $6,507,147

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

June 21, 2022
O'Connell Electric Co., Inc.
390 Systems Road, Henrietta, NY 14623

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group
Estimated Costs of Exemptions

Nominal Value Discounted Value*
Property Tax Exemption $380,817 $353,804
Sales Tax Exemption $258,789 $258,789

Local Sales Tax Exemption $129,395 $129,395
State Sales Tax Exemption $129,395 $129,395

Mortgage Recording Tax Exemption $22,500 $22,500
Local Mortgage Recording Tax Exemption $7,500 $7,500
State Mortgage Recording Tax Exemption $15,000 $15,000

Total Costs $662,106 $635,093

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 19:1
State 3:1

Grand Total 16:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$565,578 $495,659
$497,301 $432,427
$22,726 $22,726
$45,550 $40,506

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$10,319,358 $9,528,882
$9,753,780 $9,033,223
$3,246,633
$6,507,147

$3,246,633
$5,786,590

$146,098
$260,397

$22,726

$507,197 $469,728
$507,197 $469,728
$146,098

$9,998,610$10,826,554

$9,998,610 $635,093

$292,822
$22,726
$45,550

Cost*
$9,528,882
$469,728

$490,698
$144,395

$40,506
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