COUNTY OF MONROQE

COMIDA

INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION FOR ASSISTANCE
Each applicant seeking assistance musi complets this application and provide required supplomental forma/documentation.

Please answer all questions. Uss "None™ or *Not Applicable® whera necessary. Information in this application may be subject to pubfic
review under New York State Law, except for informalion thal ks considered deniable by the Freedom of Information Law. This form is
availabla 2t www.monroecountybusiness.org/application.

Plaase send complelad application via email to EconomicDevelopment@monrecounty.gov. A non-refundable appbcation fee of
$350.00 Is required. Plaase see page 10 for additional informabion on costs and fees.

. APPLICANT

A Applicant information B. Applicant's Legal Counsel
Name: Maguire Family Prop. inc. Name: William LaForte
Address: 770 Rock Beach Rd Frm Trevett Cristo
Cysewzp Dochester NY 14617 adems:  2StateStSte1000 @0
Tax kd No .16-1428868 _ CtylStatelZip: Rachester NY 14614 o
oy L P_egnig _I_V_!aguire Teleghone: 585-454-2181 —
The: President Email blaforie @treveticristo.com
Telaphone: __5_{35—338-2269
E-Mait _dext__@ rochester.m.com

C.  Owners of Applicant Company (musi iofal 100%). If an LLC, LP or similar, 2 members/pariners must be listed

Name % Corporate Titis
Dennis Maguire 46 President
‘Thomas Maguire 23 A
MaryEllen Maguire 23 Secy/Treasurer
(Lolleen Spencer [:] -
* AR ' by umas §
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il. PROJECT

Address of ect facility
1525-1695 Lyell Ave

8. Proposed User{syTenant{s) of the Facility

If there are multiple Uisers/Tenants, pleasa attach addiional ¥
Rochesier NY 14606 mm“ - m:’" M paes
user owmner anl e 0
Tax Map Parcel Number: | -/ 00-0001-003.( Campony Nans: PEKO Precision Product
o e o o 14020?11:;5;"5\[' 14626
) Rochester Ci AT
s i . 16-0916457
ax {D No: )
Current Legal Owner of Property: Contact Name: Leonard Olivieri o
Maguire Family Prop., Inc Tae CFO -
~ 585-647-3010
C. Ovmers of UserfTenant Company (must total 100%) mail. Hmerigpekwrwsm_n‘_mm -
i an LLC, LP or similar, al members/partners must be ksiad % of tacility to ba occupeed by user/tenant 100
Name % Corparate Title
Gary Baxier 20 CEO

0. Benefits Requested {Chack all that apply)
Leonard Olivieri 20 CFO

[~] sales Tax Exemgtion
John Qliviert, Jr. 20 Manager Mortgaga Racording Tax Examption
Marylouise Steimm 20  HR Director (=] Real Propesty Tax Abatement
Mark Olivieri 20 N/A
[ industrial Revenue Bord Financing
E. Description of project {check all that apply)
New Constructon
{0 Existing Faciity
[ Acquisition
(] Expansion
(O RenovationModarmization
[ Acquisition of machinetyfequipment
(] Other {specity) ..

DESCRIFTION OF THE PROJECT AHD BACKGROUND OM USER(S) OF THE FAC!U'I'Y

ydale growll E

f t‘Bl value-add manufacmnng steps and amﬂy of their wodd-dass contracl rnanuiactunng busmess PEKO Is a City
company who has grown across numerous facilites at their Emerson 5t campus to over 400,000° of space, and 400+
employees. This new facility wil provide them the customer showcase they need far final assembly of their product,
allowing growth to remain within the City (ciose to existing campus) and also accommodating future expansion through
a "Phasa II" addition when needed, to 120,000". This faciity will also support new job creation of 30+ over thrae years
and job retention of 30 jobs at this facility, as well as the jobs at their current campus, as this facility eliminates their
need 10 look etsewhere (outside of City) for a solution to their growth challenges. PEKO has experienced stead

y
growth every year since its' inception, and plans to continue growing and adding employees, and this move ensures
that the expansion wiii remain local,

ey 2
iy NTt
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Il. PROJECT (cont'd)

H.  Project Timeline
F. :::g:ﬂhdﬁﬁaormhtedmpmhmmthhﬂw P 1 Date of
Proposed Commencament Date of Construchon 12h1721
[“]tes [Ove . 91722
e Anticipated Completion Date; =~ ' °—
PEKO has a campus of buildings at 140(
Emerson St, Hoch NY 146256 L

Wil the Project result in the removal of an industrial or
manutacturing plant of the Project occupant from one area of the
stala I another area of he state?]_Yes [#]No

Vil the Project result in the abandonment of one or more plants
or faciites of tha Project occupant located within the stata?

Contractor(s)
Maguire Family Properties/
Mitchell Design Build

State Environmental Quality Review (SEQR) Act Compliance
COMIDA, in granting axssistance to the Applican), is requred o

[CIres [¥Ne

if Yes lo either question, explain how the Agency's Financial
Assistance is required lo pravent the Project fom relocating out
of tha Slata, or is reasonably necessary b preserve the
Applicant or User's competive posibion in its respective
industry

comply with tha New York Stata Environmental Quality Revew
Act (SEQR).

Does the proposed project require discretionary permit, Boensa
o other typa of approval by the stale ot iocal municipality?

[+] YES - Inctude a copy of any SEQR documents relatad 1o
this Progact including Environmental Assessment Form,
Final Delermination, Local Municipality Negative

Declaration, eic.
G. Would the project be undertaken without financial assistance Owo
from the Agency?
Dlresfvivo

Pleass explain why financial assistancs ts necessary
"I; DUSHIES -":.i:u T T8 2 i
tenant's strict financial model, Daveloper needs tax Speciat PILOT agreement, Morigage tax abatement, and
Couty and NYS sales tax abatement to be competitive with the compeling options, and keep them in the City,
which cements thair presence here for many years to come, because it enables their expansion.

(ST T |

CityPlace, S0 West Main Street, Suite 1150, Rochester, NY 14614
Phone; 585-753-2000 | Fax: 585-753-2028 | www.monroccountybusiness.org
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([ PROPERTY TAX ABATEMENT/PAYMENT IN LIEU OF TAX AGREEMENT (PILOT)
Check One:

] JOBSPLUS

Requirements:

+ Applicant must commit to a 10% increass in hull-time equivalent employment, measured on the existing impacied
empioyee base, over a 3 year period. The required number of jobs is

[ LeasepLUS

Requirements:

=  University and/or medical related facitities in which a 501{c)3 entity leases from a for-profil entity
a

Company must commit 1o a 10% increass in hull-iime equivaient ampioyment, measured on the existing impacted
employea base, over 2 3 year penod. The required number of jobs is

[CJ ENHANCED JOBSPLUS
Requiremants:

+ A mmimum 315 million investment AND
® A minimum of 100 new jobs
O] GrREEN JoBSPLUS

Requirements:

* LEED® Certification — Project must be rated as Cerstified, Gold, Stiver or Platinum by the United States Green
e Buiding Council's Leadership in Energy and Environmental Design (LEED®) Green Building Rating System

s  Comparny mus! cormil to a 10% increass in full-tme equivalent employment, measured on the existing mpacted
employee base, over a 3 year period. The required number of jobs is

[J SHELTER RENT

For student housing or affordable housing projects

Local Tax Jurisdiction Sponsored PILOT

[J no PROPERTY TAX ABATEMENT IS SOUGHT FOR THIS PROJECT

myxn 4
L ECONOMIC
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IV. APPLICANT PROJECT COSTS V. COMPLETE FOR EACH USER/TENANT

A. Estimate the costs necessary for the construction, acquisition, Mﬁw
rehabifilation, improvement and/or equipment of the project by EXEM PTIONS USER( SI[TEN ANT(S)
the APPLICANT. PR%:T co—'_s.rs
Building Censtruction or Renovation
a. Materials a s 3,255,865 Use additional sheets as necessary
N b §2560,426 Company Name PEKO Precision Products
Site Work A, Estima}e t.ha cpsts necessary for the const.ruction. acquisilion.

rehabllitation, improvement, andfor equipping of the project by the
c. Matenals c. § 416,836 user{sytenant{s) fro which a sales tax exemption is requested.
d. Labor d. §6252585 Estimated Costs Eligible for Sales Tax Exemption Benefit
e. Non-Manufacturing Equipment e $ a. Materials a. $5 150,000
f. Manufacturing Equipmant f § b. Labar p. §3100.000
g. Furniture and Fixtures g % ¢. Non-Manufacturing Equipment [ 55 50,000
h. Land andfor Building Purchase h $ d. Manufacturing Equipment d. $$ 50,000
i. Soft Costs (Legal, Architect, Engineering)i. §_'41.618 d. Furniture and Fixtures d. 350,000
Other {specify) i ji % Other (specify): e. e. §
k. k. § I t9
I l. § 9. g5
m. m. § h. h. §
Total Project Costs ¢ 7,000,000 Total Project Costs § $ 400,000
(must equal Total Sources)
B. Sources of Funds for Project Costs:
a. Tax-Exempt Industrial Revenue Bond a. $
b, Taxable Industrial Revenue Bond b. §
¢. Bank Financing d. $31375.000
d. Public Sources e. 8
Identify each state and federal grant/credit
City Grant ¢ 5 125,000
5
5
S
e. Equity ¢ § 5,500,000
TOTAL SOURCES ¢ $ 7,000,000

{must equal Total Project Costs)

€. Has the applicant made any arrangements for the financing of
this project

Yes |:|No

if yes, please specify bank, underwriter, etc.
M&T Bank

" Rev1/2021 5
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VI. Value of Incentives
Project name: Maguire Family Properties/PEKO Precision

A. IDA PILOT Benefits:

Current Assessment 7,580,000 Taxes on Land 347,240
Dollar Value of New Construction & Renovation Costs 3,700,000
Estimated New Assessed Value of Project Subject to IDA 11,280,000
County Tax rate/$1,000 9.98
Local Tax Rate* Tax Rate/$1,000 35.83
School Tax Rate /$1,000
Total Tax Rate 45.81
County Local School Total Full Tax
PILOT % PILOT PILOT PILOT PILOT Payment Net
Year Abatement Amount Amount Amount Amount w/o PILOT Exemption
1 90% 3,693 13,257 0 16,950 169,497 152,547
2 90% 3,693 13,257 0 16,950 169,497 152,547
3 80% 7,385 26,514 0 33,899 169,497 135,598
4 80% 7,385 26,514 0 33,899 169,497 135,598
5 70% 11,078 39,771 0 50,849 169,497 118,648
6 70% 11,078 39,771 0 50,849 169,497 118,648
7 60% 14,770 53,028 0 67,799 169,497 101,698
8 60% 14,770 53,028 0 67,799 169,497 101,698
9 50% 18,463 66,286 0 84,749 169,497 84,749
10 50% 18,463 66,286 0 84,749 169,497 84,749
11 50% 18,463 66,286 0 84,749 169,497 84,749
12 50% 18,463 66,286 0 84,749 169,497 84,749
13 50% 18,463 66,286 0 84,749 169,497 84,749
14 50% 18,463 66,286 0 84,749 169,497 84,749
15 50% 18,463 66,286 0 84,749 169,497 84,749
16 40% 22,156 79,543 0 101,698 169,497 67,799
17 30% 25,848 92,800 0 118,648 169,497 50,849
18 20% 29,541 106,057 0 135,598 169,497 33,899
19 10% 33,233 119,314 0 152,547 169,497 16,950
20 0% 36,926 132,571 0 169,497 169,497 0
Total 350,797 1,259,425 0 1,610,222 3,389,940 1,779,719

* Local Tax Rate for Town/City/Village

B. Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: 317,816 Applicant $293,000
Estimated duration of Sales Tax exemption: 12/31/2022 Tenant $24,000

C. Mortgage Recording Tax Exemption Benefit:
Estimated Value of Mortgage Recording Tax exemption: $10,313



D. Industrial Revenue Bond Benefit
IRB inducement amount, if required:

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $2,107,847.08
Sources of Funds (Section IV.B.) $7,400,000.00

** All estimates are based on current tax rates.

S0

28.48%



Vil. PROJECTED EMPLOYMENT

Completa for each Applicant of User/Tenan
Company Name:
Applicant: O or User/Tenant:
Apphcant/Tenant creating jobs must submit most recent NYS-45 or equivaient.
Cuxreni # of jobs at IF FINANGCIAL IF FINANCIAL Estimats number of
proposed project ASSISTANCE IS ASSISTANCE IS residerds of the Labor
location of to be GRANTED = project Market Area in which the
relocatnd to project ~ project e number of the numbes of FTE Project is located that wil]
focation FTE and PTE joba to be fill the FTE and PTE jobs
and PTE jobs o be CREATED upon io be crested upon
RETAINED THREE Yeam after THREE Years after
Compl -
il 27 27 3 3
Part Time
(FTE} 0 0 4] 0
LT a7.00 27.00 3.00 300
** For purposes of this question, pieass estimata the number of FTE and PTE jobs that will be filled, as indicated in the third cokuma, by

residents of the Labor Marker Area, in the fourth columt. The Labor Marker Area includes: Momwoe County, Orleans County, Genesee
County, VWyoming County, Livingston County, Ontario County, Wayna County, Yates County. and Seneca County chosan at the Agency’s

# ECONOMIC

[Retnaindor of this Page intentonally Lef? Slank]
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V. LOCAL LAROR

To be completsd by all Applicants and Usars/Tenants of Projects which the
construction of new, expanded or renavated Eacilities:

Company NmtANsu\uggtm L..\i?(?—s‘?éfc.'T‘Q :rh&[ ka—-Q P?.El =
Applﬁ:mt:ﬂ andhrUurfTonam:m ?Qpc‘ﬁ

All project employses of ths ganemt contractor, subcontractor, or sub to &
subcontractot (contractors) working on the project must resida within the foliowing
counties in the Stata of Naw York: Monroa, Genesse, Livingsion, Ontario, Oriaans,
Sansca, Stauben, Wayns, Wyoming or Yates. The All-Local Labor criterion will ba veriied
based on empioymant, payroll and redated records.

COMIDA uynderstands thai at certain timas locel iabor may nol be avaitable within the local
aren. Linder this condifion, epplicents are required to compieta a waiver request of the Al-
Loca! Labor requirement 45 days in advance ol commeancing work. Confractors do not
have to be local companies gs defined herein, but mazst employ local pecple to qualdy
under the AL ocal Labor criterian.

Tha foragoing tarms have been read, reviewed end understood by the Applicant or
Usar/Tenant and all appropriaia persannel, Furthammore, the undersigned agrees and
undersiands that the information contained herain must be tansmitted and convayed in 8
timaly faghion to ail appicable subcontractors, supplers and materiaiman. Furthermore,
the undersigned agrees to post and maintain 2 sign, provided by COMIDBA, in 3 prominent,
easily accessibta location, identitying tha project as a recipient of COMIDA assistance Bnd

Furthermore, the undersigned reafizes that fallure to shide by the tarms herein could
resutt in COMIDA revoking afl or any portion of benefita it deems rezsonabie in its
sols discretion for any violation hereol.

b 5 Tra _lk. "D'“:h_.n —P-ukr.l’&

{TENANT COMPANY}

da Ot Wi 1501022
Signature . Tide Cate
[r- ) i weuzz 3
* ECONOMIC CiryPiace, 30 Wt Maln Straet, Sunts N30, Oothastsr, KY 14816
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. EEES

Trarsaction Type Fees

Leasalersaback bchsiry el of Be iowiny | Appiceien Few: oneknoceles X500

L. PLOT Agroermert DA Fer: L75% ©f e ketal peoged roxt

2 Seim wed Tax Exarpton Lol Far: 0.3 of B DA e Lo fee of 34,000

1. Sorgege Tax Exscplion .
Sw T Extepien® arvsks | Mggicaion Feer Nop-rekoatiattin 125000

egane Reconing T Exespton 0A Fex: 0.50% of e kol proged) oo

Legal Fesr XYY, of tw DA e_ inesurs ies of STS0
Boret: Texabla or Taa-Exermpl wih Lemafensehaes | Apphcrion fee- Hon-phudatie 350

Kaxing ampta of e ey DA Fer: 1. 25% of B el pooyect o

1 PLOT Agreerent Logal Foe- U3Y% of DA e

2 Safes Tax Exerpton Desigreng Bord Counml fee 5 tasad on he erpinxy and erourd
1. kerigace Tax Exanphion ol P Farecton:

Bord: Tematde or ToaExeet Ao e Nen-cekocatis 150

10A Fes: 1 0%, of T otad proyest coxt
Legl koo 0.37% of P DA ke

Designesad Bord Courset iaw 3 23380 i1 Tw coeplarty s avvgasd
of By IFakargesy,

¥ e sxiey 2 benfls are required pricy b chorig, § ron-rekexishin heerry-ve perced {255 of B iDA e 2nd Lagal lees ey
pyekio M et Erw. Tha arscasd will ba it owaess tha DA lee 2od Lagd s

Mg&:.gi l-&g;q?ﬂu#}j&} 'S Pckv 2,;:'5.}.9 ’)P.-J-.cls

[APPUCANT COMPANY] (TENANT COMPANY}
4 ALy \JJJ.‘ 3| o«/irw{ i o _aetas
Sgrature . Trle Datz Signature . Tige Oate
ver. i 10
#* ECONMOMIC CityPtace, 50 Waen Main Strret, Sulta TS0, Bochemar, HY 146813

DEVELOPMENT Phone: 585-T53-2000 | Faz. 5857512026 | wwiw Monroecountytroinetis.on



X. CERTIFICATION

The uxtarsigred corpeny oficey i vaerfrme? officrr tach heveby tarties, o betalf of i COSCEDY BT WZTAenand. IEE DY
feach sexpizly 5 kgeiter, Ba “Acpicaal’). »3 bloes

A

B

Tow riorreafon povined i Bus Appliosion, CAing splyment nimaton, & ke 2nd corct, The Applicanl & swars bt
ary exziveed meepresertalion sads 1 B Agplicelen eons®uies i it of baod, resading in amecelon of COMIDA berelt.

The urdacsgred. on betedt of B Agplican, vy cartfes Tl the Agpicent, aad il partes which have oweershi of
Agpiicet 28 cxrest acd wil tean catest on o ml poperty, iderd, s saiet, bcore and wilbickSng Gees Trougeond
e e o vy egreerevs el b compaction = ey Agplicea.

Complapney wih MY, 3 Sec BENIT Arplicerd ordersisrds ard agress Bl 4 [rvitons of Seciom BS21) of B Mo Yo
Gereral ool Lo, & grovied beioe il rol by vetsted ¥ Froncat Asssteon i provetsd b e pogssed Project

§ 862, Resyactoras i lorety of B agency. {1) Mo kexty of B sgeccy siued b urad i sespecd of any project e coressieten
Thesedl wok] renfl in e fectoval o a0 kel or marzdxaeng peetof Sw pject congrend fm ond e of P s B
arciter s of the stz or in e sbreteenest of ong o teve plaess or beEtes of Py propct acmport lecaied win De 29
provaed, hosyver, Bod reiter resticton shal oply d e ey Sl amterwn o S bacis of te sepliceion bekre £ Bt
Pu projec iy masonskly necetay © davaogs Be prjact ceogant S eroang rx ol plaat or ekl 1 8 bosen
Casimarty Bt £2200 OF of Fexivaily hecessay b preverve T cormortiun pasion o e proedt coogant In i Aedicve
iy,

Coroclaore wilh Accicadie Lpws; Tha Agpcant corima b dekrowiecOes it Do ool CRougnt. O Oporl RERWT
Francsl Anstyrs b P popatet Proed o s kil compbecs wi rooicatin kool s prd ke W worker
profecion sl envirrrertal by, e aedt oculisbons

Ertiy i) Mighpadmg Infgrogdon; The Agciicent condes e sckrosiedoes Tul he Rivession o iy krowegly bise o
kroningly ritieading Infinafon ey laad & 0o nmeiety tnerioeton of sy Fasncal Atsistaros sed e resrixraeroent o o0
aroeed gzl b 24 ¢ il of ay Sx exeepiion cleeredd by ramon of Bw Agercy's kncivesent e Project.

Shead he Appliced nol expend 28 proyecind or bics B [reseried, B AQENCY 6Dy viter S0 iRtV B
ESng b metl s extedkshed st of ecorome parkracce . b xh sverts. sors of B3 of B bereles taken by S
Agoiiceed wil e stject I Ry

Pry Exdy, The Applcan] eadior taefiront cfivey cerias on behalf of B cormpmny andir psesfeas [T Ageicaaf) ks rot
been: P subjact of i vy tering werier By el poy tews i B pryvizs B pears. fas Excionad ay pereing sl
by chirm sgairet T company o frem of sppilication, sexf el dhacioss T COMIA, moy percing czees or adverss Indrgy
ey P expmd (uay v e e ey of COMIDA Enanchi sseistescs agresramt.

Appicent beruby teismres T COLDA Agerry’] trs, sgrem Pui b Agerry gxpll 20l be 2ie b, s sgress b vowmady
Oulend pecd ek P Agarcy hamminea fom aed agarst any pef o knd:y ecing from or e bxed by (A) i Agereys
REETRSn e processng ol aad achon parnant 1 & ignn, Ris Appliceion, ganties of sbwler of ot i Aot of
e Propect describet fuwmie o B b exzorgiions £ad otwr BRIty mejuiind heven oo tanolly ached ween by e
Agurcy: (5] he Aguecy's actpission, CERERETEn, RYOvEinn ssitr soapping of e Progect descrbed heverr s 0] myy
Iorfey mcfion ki by Ba Agency wih mapect © B Project bxkoing, weteet keytieg the gerecty of By oregeey, o ceosey
of Scion St 2roeys” ioes 2oyt sy ober perees incuved o dekerieny g culs o Bciors wiuch my a8 0 B el of my
of P oregoing. Acpiicend heveby urdscsinnly and sgrees, in sozysdance with Secticn B7503) of fwr Mest York Gernerd banensl
Lwr, Bxat oy Nerw Yoch Shate e focel sales, mexd vt t emonption cizkod by B Agplicard mad soprove] by B Agercy in
conrwcion wih Ba Propect oy be sty 1 receokes by e Agesey tnder 5h ieoes ol oo mowil b sl i e
Agert Agreervenl b b e 0 ¥y ] bebwenn Ths Agency B B Appiceet The Agplcasl bves represents end xarmeny
Tl Ex inkrration contieed T s Appiealion inchréng seboul ea®on, intemion fganing Be seoon of iew Yot Sts
arxt lerad naies 8ad 3 ket exmeplion barels, & hue Kooores pod corslets,

APPLICANT COMPANY TEMANT CONPANY

l‘ 20 L pra) #nggg‘ngs T i 7 ' £ rkc/>

£F8 p-d-3)

Signaturs . Title Dzin
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Cost-Benefit Analysis for Maguire Family Properties Inc.

Prepared by COMIDA using InformAnalytics



Executive Summary

INVESTOR TOTAL JOBS TOTAL INVESTED LOCATION TIMELINE
Maguire Family 5 Ongoing; $7.4 Million 1525-1685 Lyell 20 Years
Properties Inc. 70 Temporary Avenue, Rochester,

NY 14606
FIGURE 1
Discounted* Net Benefits for Maguire Family Properties Inc. by Year
& y Frop y Total Net Benefits: $6,587,000
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Proposed Investment

Maguire Family Properties Inc. proposes to invest $7.4 million at 1525-1685 Lyell Avenue, Rochester, NY 14606 over 20 years.

COMIDA staff summarize the proposed with the following: New building in the City of Rochester for PEKO Precision Products, Inc.

TABLE 1

Proposed Investments

Description Amount

CONSTRUCTION SPENDING

Landlord

PEKO Precision Products

OTHER SPENDING

Soft costs

non manufacturing equip

Manufacturing equip

FF&E

Total Investments $7,400,000

Discounted Total (2%)

May not sum to total due to rounding.

$6,858,000

$250,000

$142,000

$50,000

$50,000

$50,000

$7,400,000

FIGURE 4

Location of Investment
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https://www.google.com/maps/@43.1610452,-77.6691591,15z/data=!10m1!1e1!12b1?source=apiv3&rapsrc=apiv3
https://maps.google.com/maps?ll=43.161045,-77.669159&z=15&t=m&hl=en-US&gl=US&mapclient=apiv3

Cost-Benefit Analysis

A cost-benefit analysis of this proposed investment was conducted using InformAnalytics, an economic impact model developed by
CGR. The report estimates the impact that a potential project will have on the local economy based on information provided by
COMIDA. The report calculates the costs and benefits for specified local taxing districts over the first 20 years, with future returns
discounted at a 2% rate.

TABLE 2

Estimated Costs or Incentives

COMIDA is considering the following incentive package for Maguire Family Properties Inc..

Description Nominal Value Discounted Value*
Property Tax Exemption $4,396,000 $3,680,000
Sales Tax Exemption $318,000 $318,000
Mortgage Recording Tax Exemption $10,000 $10,000
Total Costs $4,724,000 $4,008,000

May not sum to total due to rounding.
* Discounted at 2%



TABLE 3

State & Regional Impact (Life of Project)

The following table estimates the total benefits from the project over its lifetime.

Description Direct Spillover Total
REGIONAL BENEFITS $7,812,000 $3,209,000 $11,021,000
To Private Individuals $5,622,000 $3,169,000 $8,791,000
Temporary Payroll $2,622,000 $829,000 $3,451,000
Ongoing Payroll $3,000,000 $2,340,000 $5,340,000
To the Public $2,191,000 $39,000 $2,230,000
Property Tax Revenue $2,117,000 N/A $2,117,000
TEHPOEIR SIS T $33,000 $10,000 $43,000
Revenue
Ongoing Sales Tax $37,000 $29,000 $66,000
Revenue
Purchases Sales Tax $4,000 N/A $4,000
Revenue
STATE BENEFITS $337,000 $189,000 $525,000
To the Public $337,000 $189,000 $525,000
Temporary Income Tax $117,000 $40,000 $157,000
Revenue
Ongoing Income Tax $144,000 $109,000 $253,000
Revenue
Temporary Sales Tax $33,000 $11,000 $44,000
Revenue
el SRl e $38,000 $30,000 $68,000
Revenue
Purchases Sales Tax $4,000 N/A $4,000
Revenue
Total Benefits to State & Region $8,149,000 $3,398,000 $11,546,000
Discounted Total Benefits (2%) $7,614,000 $2,981,000 $10,595,000

May not sum to total due to rounding.



TABLE 4

Benefit to Cost Ratio

The following benefit to cost ratios were calculated using the discounted totals.

Description Benefit* Cost* Ratio
Region $10,123,000 $3,845,000 31
State $472,000 $164,000 31
Grand Total $10,595,000 $4,008,000 3:1

May not sum to total due to rounding.
* Discounted at 2%

CGR has exercised reasonable professional care and diligence in the production and design of the InformAnalytics™ tool. However, the data used is provided by users.
InformAnalytics does not independently verify, validate or audit the data supplied by users. CGR makes no representations or warranties with respect to the accuracy of the data

supplied by users.
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