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Value of Incentives
MRG Holdings LLC

A. IDA PILOT Benefits:
Current Assessment $129,500

Value of New Construction & Renovation Costs $767,042
Estimated New Assessed Value Subject to IDA $896,542

Current Taxes $4,165
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 9.11000
Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000 23.05000
Total Tax Rate 32.16000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $68,803

Estimated duration of ST exemption: 12/31/2023

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $11,940

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $197,882
Project Construction Costs: $1,990,000

9.94%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $43,332 $0 $109,638 $152,970 $270,108 $117,139
1 90% $699 $0 $1,768 $2,467 $24,668 $22,201
2 80% $1,426 $0 $3,607 $5,032 $25,161 $20,129
3 70% $2,181 $0 $5,518 $7,699 $25,665 $17,965
4 60% $2,966 $0 $7,505 $10,471 $26,178 $15,707
5 50% $3,782 $0 $9,569 $13,351 $26,702 $13,351
6 40% $4,629 $0 $11,712 $16,341 $27,236 $10,894
7 30% $5,509 $0 $13,938 $19,446 $27,780 $8,334
8 20% $6,421 $0 $16,247 $22,669 $28,336 $5,667
9 10% $7,369 $0 $18,644 $26,012 $28,903 $2,890
10 0% $8,351 $0 $21,130 $29,481 $29,481 $0













Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$1,990,000 Temporary (Construction)

Direct Indirect Total
Jobs 7 5 12

Earnings $666,441 $318,888 $985,329
Local Spend $1,592,000 $947,498 $2,539,498

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 20 10 30

Earnings $6,533,078 $7,358,694 $13,891,773

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

September 20, 2022
MRG Holdings LLC
75 Brew Road, Riga NY 14416

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group
Estimated Costs of Exemptions

Nominal Value Discounted Value*
Property Tax Exemption $105,456 $97,976
Sales Tax Exemption $68,803 $68,803

Local Sales Tax Exemption $34,402 $34,402
State Sales Tax Exemption $34,402 $34,402

Mortgage Recording Tax Exemption $11,940 $11,940
Local Mortgage Recording Tax Exemption $3,980 $3,980
State Mortgage Recording Tax Exemption $7,960 $7,960

Total Costs $186,199 $178,719

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 99:1
State 16:1

Grand Total 79:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$241,853 $212,753
$137,714 $119,748

$6,897 $6,897
$97,242 $86,107

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$15,118,955 $13,499,123
$14,877,101 $13,286,370

$985,329
$13,891,773

$985,329
$12,301,041

$44,340
$553,547

$6,897

$773,609 $690,891
$773,609 $690,891
$44,340

$14,190,014$15,892,564

$14,190,014 $178,719

$625,130
$6,897

$97,242

Cost*
$13,499,123

$690,891
$136,357
$42,362

$86,107
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