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Date

Project Title

Project Location

Summary of Economic Impacts over the Life of the PILOT

Project Total Investment

$533,518,721 Temporary (Construction)

Direct Indirect Total

Jobs 1780 1470 3250

Earnings $178,672,672 $85,493,764 $264,166,436

Local Spend $426,814,977 $254,024,173 $680,839,150

Ongoing (Operations)

Aggregate over life of the PILOT

Direct Indirect Total

Jobs 277 108 385

Earnings $299,432,736 $79,766,826 $379,199,562

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

August 16, 2022

Li-Cycle North America Hub, Inc.

Town of Greece

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions

Nominal Value Discounted Value*

Property Tax Exemption $66,641,400 $59,134,734

Sales Tax Exemption $24,533,760 $24,533,760

Local Sales Tax Exemption $12,266,880 $12,266,880

State Sales Tax Exemption $12,266,880 $12,266,880

Mortgage Recording Tax Exemption $525,000 $525,000

Local Mortgage Recording Tax Exemption $175,000 $175,000

State Mortgage Recording Tax Exemption $350,000 $350,000

Total Costs $91,700,160 $84,193,494

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals

Temporary Payroll

Ongoing Payroll

Other Payments to Private Individuals

To the Public

Increase in Property Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Other Local Municipal Revenue

State Benefits

To the Public

Temporary Income Tax Revenue

Ongoing Income Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 

Ratio

Local 9:1

State 2:1

Grand Total 8:1

*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$55,355,362 $45,588,635

$50,851,800 $41,512,006

$1,849,165 $1,849,165

$2,654,397 $2,227,464

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$698,721,359 $627,964,255

$643,365,997 $582,375,620

$264,166,436

$379,199,562

$264,166,436

$318,209,184

$11,887,490

$14,319,413

$1,849,165

$33,455,032 $30,283,532

$33,455,032 $30,283,532

$11,887,490

$658,247,787$732,176,391

$658,247,787 $84,193,494

$17,063,980

$1,849,165

$2,654,397

Cost*

$627,964,255

$30,283,532

$71,576,614

$12,616,880

$2,227,464













VI.  Value of Incentives

Project name: Li-Cycle North America Hub Inc.

A. IDA PILOT Benefits:

Current Assessment 2,600,000 Current Taxes $100,620

Dollar Value of New Construction & Renovation Costs 205,000,000

Estimated New Assessed Value Subject to IDA 207,600,000

County Tax rate/$1,000 7.96

Local Tax Rate* Tax Rate/$1,000 6.16

School Tax Rate /$1,000 24.58

Total Tax Rate 38.70

County Local School Total Full Tax

PILOT % PILOT PILOT PILOT PILOT Payment Net

Year Abatement Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 163,180 126,280 503,890 793,350 7,933,500 7,140,150

2 90% 163,180 126,280 503,890 793,350 7,933,500 7,140,150

3 80% 326,360 252,560 1,007,780 1,586,700 7,933,500 6,346,800

4 80% 326,360 252,560 1,007,780 1,586,700 7,933,500 6,346,800

5 70% 489,540 378,840 1,511,670 2,380,050 7,933,500 5,553,450

6 70% 489,540 378,840 1,511,670 2,380,050 7,933,500 5,553,450

7 60% 652,720 505,120 2,015,560 3,173,400 7,933,500 4,760,100

8 60% 652,720 505,120 2,015,560 3,173,400 7,933,500 4,760,100

9 50% 815,900 631,400 2,519,450 3,966,750 7,933,500 3,966,750

10 50% 815,900 631,400 2,519,450 3,966,750 7,933,500 3,966,750

11 40% 979,080 757,680 3,023,340 4,760,100 7,933,500 3,173,400

12 40% 979,080 757,680 3,023,340 4,760,100 7,933,500 3,173,400

13 30% 1,142,260 883,960 3,527,230 5,553,450 7,933,500 2,380,050

14 20% 1,305,440 1,010,240 4,031,120 6,346,800 7,933,500 1,586,700

15 10% 1,468,620 1,136,520 4,535,010 7,140,150 7,933,500 793,350

Total 10,769,880 8,334,480 33,256,740 52,361,100 119,002,500 66,641,400

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption: 24,533,760

Estimated duration of Sales Tax exemption: 12/31/2023

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $525,000

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $91,700,160.00 17.19%

Sources of Funds (Section IV.B.) $533,518,721.00

** All estimates are based on current tax rates.
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