












Value of Incentives
Lemcke Real Estate Holding, LLC

A. IDA PILOT Benefits:
Current Assessment $288,500

Value of New Construction & Renovation Costs $1,784,700
Estimated New Assessed Value Subject to IDA $2,073,200

Current Taxes $8,121
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 8.01000
Local Tax Rate* Tax Rate/$1,000 1.19000

School Tax Rate /$1,000 18.95000
Total Tax Rate 28.15000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $169,708

Estimated duration of ST exemption: 12/31/2023

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $17,912

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $426,187
Project Construction Costs: $2,809,830

15.17%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $88,648 $13,170 $209,722 $311,540 $550,106 $238,567
1 90% $1,430 $212 $3,382 $5,024 $50,239 $45,215
2 80% $2,916 $433 $6,899 $10,249 $51,244 $40,995
3 70% $4,462 $663 $10,556 $15,681 $52,269 $36,588
4 60% $6,068 $902 $14,356 $21,326 $53,314 $31,989
5 50% $7,737 $1,149 $18,304 $27,190 $54,381 $27,190
6 40% $9,470 $1,407 $22,404 $33,281 $55,468 $22,187
7 30% $11,269 $1,674 $26,661 $39,604 $56,578 $16,973
8 20% $13,137 $1,952 $31,079 $46,167 $57,709 $11,542
9 10% $15,074 $2,240 $35,663 $52,977 $58,863 $5,886
10 0% $17,084 $2,538 $40,418 $60,041 $60,041 $0













Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$2,809,830 Temporary (Construction)

Direct Indirect Total
Jobs 9 8 17

Earnings $940,998 $450,262 $1,391,259
Local Spend $2,247,864 $1,337,844 $3,585,708

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 10 5 15

Earnings $6,082,376 $3,334,440 $9,416,817

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

June 21, 2022
Lemcke Real Estate Holding, LLC
1921 Brighton Henrietta TL Rd

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group
Estimated Costs of Exemptions

Nominal Value Discounted Value*
Property Tax Exemption $238,567 $221,644
Sales Tax Exemption $169,708 $169,708

Local Sales Tax Exemption $84,854 $84,854
State Sales Tax Exemption $84,854 $84,854

Mortgage Recording Tax Exemption $17,912 $17,912
Local Mortgage Recording Tax Exemption $5,971 $5,971
State Mortgage Recording Tax Exemption $11,941 $11,941

Total Costs $426,187 $409,264

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 32:1
State 5:1

Grand Total 26:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$387,196 $339,092
$311,540 $270,898

$9,739 $9,739
$65,918 $58,455

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$11,195,272 $10,081,086
$10,808,076 $9,741,993

$1,391,259
$9,416,817

$1,391,259
$8,350,734

$62,607
$375,783

$9,739

$562,020 $506,584
$562,020 $506,584

$62,607

$10,587,669$11,757,292

$10,587,669 $409,264

$423,757
$9,739

$65,918

Cost*
$10,081,086

$506,584
$312,469
$96,795

$58,455
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