










VI.  Value of Incentives

Project name: Fairview Hotel Group LLC

A. IDA PILOT Benefits:

Current Land Assessment  322,400 Taxes on Land 9,559

Dollar Value of New Construction & Renovation Costs 12,512,372

Estimated New Assessed Value of Project Subject to IDA 12,834,772

County Tax rate/$1,000 8.49

Local Tax Rate* Tax Rate/$1,000 1.12

School Tax Rate /$1,000 20.04

Total Tax Rate 29.65

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 13,360 1,401 31,536 46,297 390,110 334,254

2 80% 23,983 2,803 56,610 83,396 390,110 297,155

3 70% 34,606 4,204 81,685 120,496 390,110 260,055

4 60% 45,229 5,606 106,760 157,595 390,110 222,956

5 50% 55,852 7,007 131,835 194,694 390,110 185,857

6 40% 66,475 8,408 156,910 231,793 390,110 148,758

7 30% 77,098 9,810 181,984 268,892 390,110 111,659

8 20% 87,721 11,211 207,059 305,992 390,110 74,559

9 10% 98,344 12,612 232,134 343,091 390,110 37,460

10 0% 108,967 14,014 257,209 380,190 390,110 361

Total 611,637 77,076 1,443,723 2,132,436 3,901,101 1,673,074

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: $624,592

Estimated Sales Tax exemption for fixtures and equipment: $152,000

Estimated duration of Sales Tax exemption: December 31, 2021

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $88,265

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $2,537,930.66 15.10%

Sources of Funds (Section IV.B.) $16,812,372.00

** All estimates are based on current tax rates.
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