










VI.  Value of Incentives

Project name: LeFrois Development LLC + University of Rochester 

A. IDA PILOT Benefits:

Current Land Assessment   67,911 Taxes on Land 2,687

Dollar Value of New Construction & Renovation Costs 5,431,000

Estimated New Assessed Value of Project Subject to IDA 5,498,911

County Tax rate/$1,000 9.88

Local Tax Rate* Tax Rate/$1,000 5.10

School Tax Rate /$1,000 24.58

Total Tax Rate 39.56

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 6,037 2,770 15,019 23,825 220,224 193,712

2 80% 11,403 5,540 28,368 45,310 220,224 172,227

3 70% 16,768 8,309 41,717 66,795 220,224 150,742

4 60% 22,134 11,079 55,067 88,280 220,224 129,257

5 50% 27,500 13,849 68,416 109,765 220,224 107,772

6 40% 32,866 16,619 81,766 131,250 220,224 86,286

7 30% 38,232 19,389 95,115 152,735 220,224 64,801

8 20% 43,598 22,158 108,464 174,221 220,224 43,316

9 10% 48,963 24,928 121,814 195,706 220,224 21,831

10 0% 54,329 27,698 135,163 217,191 220,224 346

Total 301,830 152,340 750,909 1,205,079 2,202,235 970,290

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 260,688

Estimated Sales Tax exemption for fixtures and equipment: 0

Estimated duration of Sales Tax exemption: December 31,2020

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $43,500

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $1,274,478.10 17.59%

Sources of Funds (Section IV.B.) $7,246,000.00

** All estimates are based on current tax rates.
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