












Value of Incentives
Micropen Technologies, Corporation

A. IDA PILOT Benefits:
Current Assessment $766,400

Value of New Construction & Renovation Costs $1,296,000
Estimated New Assessed Value Subject to IDA $2,062,400

Current Taxes $29,330
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 9.97000
Local Tax Rate* Tax Rate/$1,000 3.94000

School Tax Rate /$1,000 24.36000
Total Tax Rate 38.27000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $119,680

Estimated duration of ST exemption: 12/31/2022

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $0

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $355,201
Project Construction Costs: $3,884,000

9.15%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $80,125 $31,664 $195,773 $307,562 $543,083 $235,521
1 90% $1,292 $511 $3,157 $4,960 $49,598 $44,638
2 80% $2,636 $1,042 $6,440 $10,118 $50,590 $40,472
3 70% $4,033 $1,594 $9,854 $15,481 $51,602 $36,121
4 60% $5,485 $2,168 $13,401 $21,053 $52,634 $31,580
5 50% $6,993 $2,764 $17,086 $26,843 $53,686 $26,843
6 40% $8,560 $3,383 $20,914 $32,856 $54,760 $21,904
7 30% $10,186 $4,025 $24,888 $39,099 $55,855 $16,757
8 20% $11,874 $4,692 $29,012 $45,578 $56,972 $11,394
9 10% $13,625 $5,384 $33,291 $52,301 $58,112 $5,811
10 0% $15,442 $6,102 $37,730 $59,274 $59,274 $0
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Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$3,884,000 Temporary (Construction)

Direct Indirect Total
Jobs 13 11 24

Earnings $1,300,732 $622,392 $1,923,124
Local Spend $3,107,200 $1,849,288 $4,956,488

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 4 3 7

Earnings $2,218,253 $1,413,747 $3,632,000

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

April 19, 2022
Micropen Technologies, Corporation
93 Papermill Street #1, Honeoye Falls, NY 14472

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions
Nominal Value Discounted Value*

Property Tax Exemption $235,521 $218,814
Sales Tax Exemption $119,680 $119,680

Local Sales Tax Exemption $59,840 $59,840
State Sales Tax Exemption $59,840 $59,840

Mortgage Recording Tax Exemption $0 $0
Local Mortgage Recording Tax Exemption $0 $0
State Mortgage Recording Tax Exemption $0 $0

Total Costs $355,201 $338,494

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 20:1
State 4:1

Grand Total 17:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$5,735,199$6,190,438

$5,735,199 $338,494

$163,440
$13,462
$25,424

Cost*
$5,466,716
$268,483

$278,654
$59,840

$22,680

$86,541
$145,800

$13,462

$288,866 $268,483
$288,866 $268,483

$86,541

$5,163,135
$1,923,124
$3,632,000

$1,923,124
$3,240,011

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$5,901,572 $5,466,716
$5,555,124

$0 $0

$0 $0

$346,448 $303,582
$307,562 $267,440

$13,462 $13,462
$25,424 $22,680
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