










VI.  Value of Incentives

Project name: ProAmpac Rochester, LLC

A. IDA PILOT Benefits:

Current Land Assessment  3,857,000 Taxes on Land 148,842

Dollar Value of New Construction & Renovation Costs 4,491,000

Estimated New Assessed Value of Project Subject to IDA 8,348,000

County Tax rate/$1,000 8.50

Local Tax Rate* Tax Rate/$1,000 5.76

School Tax Rate /$1,000 24.33

Total Tax Rate 38.59

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 36,602 24,803 104,767 166,172 470,991 155,977

2 80% 40,419 27,390 115,694 183,503 470,991 138,646

3 70% 44,237 29,977 126,621 200,834 470,991 121,315

4 60% 48,054 32,564 137,547 218,165 470,991 103,985

5 50% 51,871 35,150 148,474 235,495 470,991 86,654

6 40% 55,689 37,737 159,400 252,826 470,991 69,323

7 30% 59,506 40,324 170,327 270,157 470,991 51,992

8 20% 63,323 42,911 181,254 287,488 470,991 34,662

9 10% 67,141 45,498 192,180 304,819 470,991 17,331

10 0% 70,958 48,084 203,107 322,149 470,991 0

Total 537,799 364,438 1,539,371 2,441,609 4,709,910 779,885

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 211,200

Estimated Sales Tax exemption for fixtures and equipment: 116,000

Estimated duration of Sales Tax exemption: June 30, 2021

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $0

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $1,107,084.61 18.63%

Sources of Funds (Section IV.B.) $5,941,000.00

** All estimates are based on current tax rates.
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