










VI.  Value of Incentives

Project name: Indus South Union Street, LLC 

A. IDA PILOT Benefits:

Current Land Assessment   789,000 Taxes on Land 38,124

Dollar Value of New Construction & Renovation Costs 18,500,000

Estimated New Assessed Value of Project Subject to IDA 19,289,000

County Tax rate/$1,000 10.56

Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000 37.76

Total Tax Rate 48.32

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 27,868 0 99,649 127,516 970,169 804,528

2 80% 47,404 0 169,505 216,908 970,169 715,136

3 70% 66,940 0 239,361 306,300 970,169 625,744

4 60% 86,476 0 309,217 395,692 970,169 536,352

5 50% 106,012 0 379,073 485,084 970,169 446,960

6 40% 125,548 0 448,929 574,476 970,169 357,568

7 30% 145,084 0 518,785 663,868 970,169 268,176

8 20% 164,620 0 588,641 753,260 970,169 178,784

9 10% 184,156 0 658,497 842,652 970,169 89,392

10 0% 203,692 0 728,353 932,044 970,169 0

Total 1,157,798 0 4,140,006 5,297,805 9,701,690 4,022,640

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 1,481,380

Estimated Sales Tax exemption for fixtures and equipment: 224,000

Estimated duration of Sales Tax exemption: June 30, 2021

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $154,500

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $5,882,519.84 22.84%

Sources of Funds (Section IV.B.) $25,750,000.00

** All estimates are based on current tax rates.
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