


  

      

   

         

    

    

  

     

    

       

    

     

     

     

        

   

    

  
  

   

    

   

  
 

      

         

         

   

  

  

   

   

  

  

  

        

        

           

 

 

  

   
      

        

     

  
    

   

          
       



  

                   
        

       

      
        

        
        
     

   
       

       
      

      
        

       
        

       
 

  
 

  

 
  

    

           
           

          

            
          

   

          
          

          
        

 

        

          
         

  

        
           

            
      
     

  

 

   

          
       



  

            

  

                 
             

               
               

             
               

               
             

               
                  

              
 

            
              

               
              

                 
                

                
  

              
               

                 
               

  

                     
              
              

 
 

  

          
       



          

  

 

 

                 
             

 
 

                

                 
              

  
 

        

       

  
 

                    
              

                 
             

  
       

      

         

   

 
 

          

       



 

 

    
         

         
 

    

  

  

  

  

  

   

   

    

    

   

   

 

 

 

 

 

 

       

   

 

 

 

   

 

 

 

  

  

  

    

   
    

       

      

      

    

    

      

  

  
     

 

   

 

            
 

   

       

 
 

     
     

  
  

     

   

         
         

         

        

     

     

      

      

       

       

    

    

  

   

    

          
       



A. IDA PILOT Benefits:
Current Assessment $0

Value of New Construction & Renovation Costs $50,000,000
Estimated New Assessed Value Subject to IDA $50,000,000

Current Taxes $0
Current Taxes Escalator 2%

PILOT Terms - Years 20
 

County Tax rate/$1,000 10.27000
Local Tax Rate* Tax Rate/$1,000 5.43000

School Tax Rate /$1,000 27.14000
Total Tax Rate 42.84000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $43,842,000

Estimated duration of ST exemption: 12/31/2025

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $0

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $63,441,300
Project Construction Costs: $660,000,000

9.61%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $1,078,350 $570,150 $2,849,700 $4,498,200 $24,097,500 $19,599,300
1 95% $25,675 $13,575 $67,850 $107,100 $2,409,750 $2,302,650
2 90% $51,350 $27,150 $135,700 $214,200 $2,409,750 $2,195,550
3 90% $51,350 $27,150 $135,700 $214,200 $2,409,750 $2,195,550
4 80% $102,700 $54,300 $271,400 $428,400 $2,409,750 $1,981,350
5 80% $102,700 $54,300 $271,400 $428,400 $2,409,750 $1,981,350
6 75% $128,375 $67,875 $339,250 $535,500 $2,409,750 $1,874,250
7 75% $128,375 $67,875 $339,250 $535,500 $2,409,750 $1,874,250
8 70% $154,050 $81,450 $407,100 $642,600 $2,409,750 $1,767,150
9 70% $154,050 $81,450 $407,100 $642,600 $2,409,750 $1,767,150
10 65% $179,725 $95,025 $474,950 $749,700 $2,409,750 $1,660,050
11 65% $179,725 $95,025 $474,950 $749,700 $2,409,750 $1,660,050
12 55% $231,075 $122,175 $610,650 $963,900 $2,409,750 $1,445,850
13 55% $231,075 $122,175 $610,650 $963,900 $2,409,750 $1,445,850
14 50% $256,750 $135,750 $678,500 $1,071,000 $2,409,750 $1,338,750
15 40% $308,100 $162,900 $814,200 $1,285,200 $2,409,750 $1,124,550
16 35% $333,775 $176,475 $882,050 $1,392,300 $2,409,750 $1,017,450
17 30% $359,450 $190,050 $949,900 $1,499,400 $2,409,750 $910,350
18 25% $385,125 $203,625 $1,017,750 $1,606,500 $2,409,750 $803,250
19 20% $410,800 $217,200 $1,085,600 $1,713,600 $2,409,750 $696,150
20 10% $462,150 $244,350 $1,221,300 $1,927,800 $2,409,750 $481,950
-  -  -  -  -  -  - 

Value of Incentives
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