












Value of Incentives

CooperVision Inc.

A. IDA PILOT Benefits:

Current Assessment $2,835,000

Value of New Construction & Renovation Costs $2,635,643

Estimated New Assessed Value Subject to IDA $5,470,643

Current Taxes $131,572

Current Taxes Escalator 2%

PILOT Terms - Years 10

Tax Rates

County Tax rate/$1,000 10.34000

Local Tax Rate* Tax Rate/$1,000 12.80000

School Tax Rate /$1,000 23.27000

Total Tax Rate 46.41000

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption: $1,294,286

Estimated duration of ST exemption: 12/31/2023

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:

Estimated Value of MRTE: $0

D.  Industrial Revenue Bond Benefit

IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $2,091,433

Project Construction Costs: $16,131,680

12.96%

PILOT Schedule

PILOT % County Local School Total Full Tax Net Exemption**

Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $120,806 $149,547 $271,872 $542,225 $1,339,372 $797,147

1 100% $0 $0 $0 $0 $122,320 $122,320

2 100% $0 $0 $0 $0 $124,767 $124,767

3 100% $0 $0 $0 $0 $127,262 $127,262

4 90% $2,892 $3,580 $6,509 $12,981 $129,807 $116,826

5 75% $7,375 $9,129 $16,597 $33,101 $132,403 $99,302

6 60% $12,036 $14,899 $27,086 $54,021 $135,051 $81,031

7 45% $16,880 $20,896 $37,988 $75,764 $137,752 $61,989

8 30% $21,913 $27,127 $49,315 $98,355 $140,507 $42,152

9 15% $27,141 $33,598 $61,081 $121,820 $143,318 $21,498

10 0% $32,569 $40,318 $73,297 $146,184 $146,184 $0













Monroe County Industrial Development Agency

MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date

Project Title

Project Location

Summary of Economic Impacts over the Life of the PILOT

Project Total Investment

$23,439,682 Temporary (Construction)

Direct Indirect Total

Jobs 90 64 154

Earnings $7,754,536 $3,751,808 $11,506,344

Local Spend $18,751,746 $11,170,989 $29,922,735

Ongoing (Operations)

Aggregate over life of the PILOT

Direct Indirect Total

Jobs 50 76 126

Earnings $22,500,000 $16,582,490 $39,082,490

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

March 29, 2022

CooperVision Inc.

711 North Rd., Scottsville, NY 14546

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions

Nominal Value Discounted Value*

Property Tax Exemption $602,369 $557,311

Sales Tax Exemption $1,294,286 $1,294,286

Local Sales Tax Exemption $647,143 $647,143

State Sales Tax Exemption $647,143 $647,143

Mortgage Recording Tax Exemption $0 $0

Local Mortgage Recording Tax Exemption $0 $0

State Mortgage Recording Tax Exemption $0 $0

Total Costs $1,896,655 $1,851,597

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals

Temporary Payroll

Ongoing Payroll

Other Payments to Private Individuals

To the Public

Increase in Property Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Other Local Municipal Revenue

State Benefits

To the Public

Temporary Income Tax Revenue

Ongoing Income Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 

Ratio

Local 39:1

State 4:1

Grand Total 27:1

*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$763,858 $672,676

$409,736 $348,885

$80,544 $80,544

$273,577 $243,247

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$51,352,692 $46,928,534

$50,588,834 $46,255,858

$11,506,344

$39,082,490

$11,506,344

$34,749,514

$517,785

$1,563,728

$80,544

$2,630,619 $2,405,305

$2,630,619 $2,405,305

$517,785

$49,333,839$53,983,311

$49,333,839 $1,851,597

$1,758,712

$80,544

$273,577

Cost*

$46,928,534

$2,405,305

$1,204,454

$647,143

$243,247
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