










VI.  Value of Incentives

Project name: Buckingham Properties, LLC + Calero Software, LLC

A. IDA PILOT Benefits:

Current Land Assessment 1,598,700 Taxes on Land 77,249

Dollar Value of New Construction & Renovation Costs 1,490,141

Estimated New Assessed Value of Project Subject to IDA 3,088,841

County Tax rate/$1,000 10.56

Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000 37.76

Total Tax Rate 48.32

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 18,456 0 65,994 84,450 226,502 64,803

2 80% 20,029 0 71,620 91,650 226,502 57,603

3 70% 21,603 0 77,247 98,850 226,502 50,403

4 60% 23,177 0 82,874 106,051 226,502 43,202

5 50% 24,750 0 88,501 113,251 226,502 36,002

6 40% 26,324 0 94,128 120,451 226,502 28,801

7 30% 27,897 0 99,754 127,652 226,502 21,601

8 20% 29,471 0 105,381 134,852 226,502 14,401

9 10% 31,045 0 111,008 142,052 226,502 7,200

10 0% 32,618 0 116,635 149,253 226,502 0

Total 255,370 0 913,142 1,168,512 2,265,020 324,016

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 84,648

Estimated Sales Tax exemption for fixtures and equipment: 64,000

Estimated duration of Sales Tax exemption: June 30, 2020

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $0

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $472,664.18 20.64%

Sources of Funds (Section IV.B.) $2,290,141.00

** All estimates are based on current tax rates.
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