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Government Auditing Standards

No new accounting policies were adopted and the application of 
existing policies was not changed during 2016. We noted no 
transactions entered into by the Corporation during the year for which 
there is a lack of authoritative guidance or consensus. All significant 
transactions have been recognized in the financial statements in the 
proper period. 

There were no particularly sensitive estimates included in the current 
year financial statements. 

There were no particularly sensitive disclosures affecting the financial 
statements in the current year.   

The financial statement disclosures are neutral, consistent, and clear. 
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The misstatements identified by our audit and corrected by management are displayed on 
Exhibit A. 

We are pleased to report that no such disagreements arose during the course of our audit. 

To our knowledge, there were no such consultations with other accountants. 

However, these discussions occurred in the normal course of our professional relationship 
and our responses were not a condition to our retention. 




