










VI.  Value of Incentives

Project name: Indus Lake Road II, LLC

A. IDA PILOT Benefits:

Current Land Assessment   1,053,300 Taxes on Land 40,078

Dollar Value of New Construction & Renovation Costs 867,276

Estimated New Assessed Value of Project Subject to IDA 1,920,576

County Tax rate/$1,000 8.87

Local Tax Rate* Tax Rate/$1,000 4.72

School Tax Rate /$1,000 24.46

Total Tax Rate 38.05

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 10,112 409 27,885 38,406 113,156 34,671

2 80% 10,881 819 30,006 41,706 113,156 31,371

3 70% 11,651 1,228 32,128 45,006 113,156 28,071

4 60% 12,420 1,637 34,249 48,306 113,156 24,771

5 50% 13,189 2,047 36,371 51,606 113,156 21,472

6 40% 13,958 2,456 38,492 54,906 113,156 18,172

7 30% 14,728 2,865 40,613 58,206 113,156 14,872

8 20% 15,497 3,275 42,735 61,506 113,156 11,572

9 10% 16,266 3,684 44,856 64,806 113,156 8,272

10 0% 17,036 4,094 46,977 68,106 113,156 4,972

Total 135,738 22,514 374,312 532,564 1,131,560 198,215

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: 42,902

Estimated Sales Tax exemption for fixtures and equipment: 32,000

Estimated duration of Sales Tax exemption: June 30, 2020

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $7,604

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $280,720.83 22.15%

Sources of Funds (Section IV.B.) $1,267,276.00

** All estimates are based on current tax rates.
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