


II. PROJECT

A. Address of proposed project facility

Add 111, 145,155 Commerce Drive ress: _____________ _

T M P IN b 
161.14-1-5; 161.15-1-1 

ax ap arce um er: ________ _ 

. Henrietta 
C1tyfTownNillage: __________ _ 

S h I D
. . Rush Henreitta 

c oo Istnct: ___________ _ 

Z
. 15623 
1p: ---------------

Current Legal Owner of Property: 

111 Commerce Drive LLC; Commerce Droi, 

B. Benefits Requested (Check all that apply) 

� Sales Tax Exemption

� Mortgage Recording Tax Exemption

� Real Property Tax Abatement

D Industrial Revenue Bond Financing

C. Description of project (check all that apply)

D New Construction 

� Existing Facility 

D Acquisition 
Ga Expansion 

� Renovation/Modernization 

D Acquisition of machinery/equipment 

D Other (specify) _________ _ 

MONROE COUN1Y 

D. Proposed User(s)/Tenant(s) of the Facility

If there are multiple Users/Tenants, please attach additional pages. 

Are the user and owner related entities? �Yes □No 

Company Name: __________ _ 

Address: ____________ _ 

City/State/Zip: __________ _ 

Tax ID No: ____________ _ 

Contact Name: __________ _ 

Title: _____________ _ 

Telephone: ___________ _ 

Email: _____________ _ 

% of facility to be occupied by user/tenant ___ _ 

E. Owners of User/Tenant Company (must total 100%)

If an LLC, LP or similar, all members/partners must be listed

Name % Corporate Title
% 

% 
--------

% 

% 

F. Project Timeline

Proposed Date of Acquisition: Aquaired May 2022

Proposed Commencement Date of Construction: 311124

Anticipated Completion Date:_M_a_Y_3_1_, _20_2_4 ____ _

G. Contractor(s)

Various: BW Paper Systems; Heidelberg
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IV. APPLICANT PROJECT COSTS

A. Estimate the costs necessary for the construction, acquisition, 
rehabilitation, improvement and/or equipment of the project by the 
APPLICANT. 

B. 

Building Construction or Renovation 

a. Materials a. $ 666,750 

b. Labor 

Site Work 
b. $ ____ _ 

c. Materials 

d. Labor 

C. 

d. 

e. Non-Manufacturing Equipment e. 

f. Manufacturing Equipment f. 

g. Equipment Furniture and Fixtures g. 

h. Land and/or Building Purchase h. 

i. Soft Costs (Legal, Architect, Engineering) l. 

Other (specify) j. Painting/Signage j. 

k. 2 Cold Foil Units k. 

I. ____ _ I. 

$ 250000 

$ 450000 

s 150000 

$ 7225000 

s 25000 

$ 

$ 982000 

$ 253628 

$ 1300000 

$ 

m. ____ _ m.$ ____ _ 
Total Project Costs $ 11,302,378 
(must equal Total Sources) 

Sources of Funds for Project Costs: 

a. Tax-Exempt Industrial Revenue Bond a. $

b. Taxable Industrial Revenue Bond b. $ 
c. Bank Financing C. $ 10,000,000 

d. Public Sources d. $

Identify each state and federal granUcredit 

$ 

$ 

$ 

$ 
e. Equity $ 1,302,378 

TOTAL SOURCES $ 11,302,378 
(must equal Total Project Costs) 

C. Has the applicant made any arrangements for the financing of this 
project

IL!ves 0No 

If yes, please specify bank, underwriter, etc. 

M & T Financing

MONROE Cnt.;NlY 

V. COMPLETE FOR EACH USER/TENANT
THAT IS SEEKING SALES TAX
EXEMPTIONS USER(S)/TENANT(S)
PROJECT COSTS

A. 

Use additional sheets as necessary 

Company Name ___________ _ 

Estimate the costs necessary for the construction, acquisition, 
rehabilitation, improvement, and/or equipping of the project by the 
user(s)/tenant(s) for which a sales tax exemption is requested. 

Estimated Costs Eligible for Sales Tax Exemption Benefit 

a. Materials a. $ 

b. Labor b. $ 

C. Non-Manufacturing Equipment C. $

d. Manufacturing Equipment d. $ 

e. Furniture and Fixtures e. $ 

Other (specify): f. f. $ 

g. g.$ 

h. h. $ 

i. i. $ 

Total Project Costs $ 
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Value of Incentives
Diamond Packaging, Inc.

A. IDA PILOT Benefits:
Current Assessment $6,600,000

Value of New Construction & Renovation Costs $916,750
Estimated New Assessed Value Subject to IDA $7,516,750

Current Taxes $151,008
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 6.44000
Local Tax Rate* Tax Rate/$1,000 1.06000

School Tax Rate /$1,000 15.38000
Total Tax Rate 22.88000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $211,630

Estimated duration of ST exemption: 12/31/2024

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $75,000

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $386,233
Project Construction Costs: $11,302,378

3.42%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $36,611 $6,026 $87,433 $130,070 $229,673 $99,603
1 90% $590 $97 $1,410 $2,098 $20,975 $18,878
2 80% $1,204 $198 $2,876 $4,279 $21,395 $17,116
3 70% $1,843 $303 $4,401 $6,547 $21,823 $15,276
4 60% $2,506 $412 $5,985 $8,904 $22,259 $13,355
5 50% $3,195 $526 $7,631 $11,352 $22,704 $11,352
6 40% $3,911 $644 $9,340 $13,895 $23,158 $9,263
7 30% $4,654 $766 $11,115 $16,535 $23,622 $7,086
8 20% $5,425 $893 $12,957 $19,275 $24,094 $4,819
9 10% $6,226 $1,025 $14,868 $22,118 $24,576 $2,458
10 0% $7,056 $1,161 $16,850 $25,067 $25,067 $0













Monroe County Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$11,302,378 Temporary (Construction)

Direct Indirect Total
Jobs 43 31 74

Earnings $3,739,159 $1,809,084 $5,548,243
Local Spend $9,041,902 $5,386,538 $14,428,441

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 90 83 173

Earnings $52,385,697 $43,817,508 $96,203,205

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.
Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Economic Impacts

February 20, 2024
Diamond Packaging, Inc.
111 Commerce Drive, Rochester, NY 14623

Figure 3
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Cost-Benefit Analysis Tool powered by MRB Group
Estimated Costs of Exemptions

Nominal Value Discounted Value*
Property Tax Exemption $99,603 $92,538
Sales Tax Exemption $211,630 $211,630

Local Sales Tax Exemption $105,815 $105,815
State Sales Tax Exemption $105,815 $105,815

Mortgage Recording Tax Exemption $75,000 $75,000
Local Mortgage Recording Tax Exemption $25,000 $25,000
State Mortgage Recording Tax Exemption $50,000 $50,000

Total Costs $386,233 $379,168

State and Local Benefits

Nominal Value Discounted Value*
Local Benefits
To Private Individuals

Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits
To the Public

Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 414:1
State 31:1

Grand Total 256:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$97,251,264$107,884,853

$97,251,264 $379,168

$4,329,144
$38,838

$673,422

Cost*
$92,481,495
$4,769,768

$223,353
$155,815

$603,246

$249,671
$3,878,013

$38,838

$5,291,075 $4,769,768
$5,291,075 $4,769,768

$249,671

$91,726,310
$5,548,243

$96,203,205
$5,548,243

$86,178,066

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$102,593,778 $92,481,495
$101,751,448

$0 $0

$0 $0

$842,330 $755,186
$130,070 $113,102
$38,838 $38,838

$673,422 $603,246
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