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VI.  Value of Incentives
Project name: A50EB LLC

A. IDA PILOT Benefits:
Current Land Assessment  134,000 Taxes on Land 6,284
Dollar Value of New Construction & Renovation Costs 2,600,000
Estimated New Assessed Value of Project Subject to IDA 2,734,000

County Tax rate/$1,000 11.09
Local Tax Rate* Tax Rate/$1,000
School Tax Rate /$1,000 35.81
Total Tax Rate 46.90

County Local School Total Full Tax
PILOT PILOT PILOT PILOT PILOT Payment Net
Year Amount Amount Amount Amount w/o  PILOT Exemption

1 1,680 5,320 7,000 134,503 127,503
2 1,680 5,320 7,000 135,848 128,848
3 1,680 5,320 7,000 137,207 130,207
4 1,680 5,320 7,000 138,579 131,579
5 1,680 5,320 7,000 139,965 132,965
6 1,680 5,320 7,000 141,364 134,364
7 1,680 5,320 7,000 142,778 135,778
8 1,680 5,320 7,000 144,206 137,206
9 1,680 5,320 7,000 145,648 138,648

10 1,680 5,320 7,000 147,104 140,104
11 1,680 5,320 7,000 148,576 141,576
12 1,680 5,320 7,000 150,061 143,061
13 1,680 5,320 7,000 151,562 144,562
14 1,680 5,320 7,000 153,077 146,077
15 1,680 5,320 7,000 154,608 147,608
16 1,680 5,320 7,000 156,154 149,154
17 1,680 5,320 7,000 157,716 150,716
18 1,680 5,320 7,000 159,293 152,293
19 1,680 5,320 7,000 160,886 153,886
20 1,680 5,320 7,000 162,495 155,495

Total 33,600 106,400 140,000 2,961,632 2,821,632

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $168,000
Estimated duration of Sales Tax exemption: 12/31/2022

C.  Mortgage Recording Tax Exemption Benefit:
Estimated Value of Mortgage Recording Tax exemption: $15,000

D.  Industrial Revenue Bond Benefit
IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $3,004,632.31 75.12%
Sources of Funds (Section IV.B.) $4,000,000.00

** All estimates are based on current tax rates.
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