
















Value of Incentives 
PROJECT NAME: Carriage Street UC 

Custom PILOT at request of the Taxing Jurisdictions 
A. IOA PILOT Benefits:
Current Land Assessment
Dollar Value of New Construction & Renovation Costs
Estimated New Assessment Value of Project Subject to IOA

PILOT 
Year 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

County Tax rate/$1,000 10.24 
Town Tax Rate Tax Rate/$1,000 4.23 
Village Tax Rate/$1,000 3. 71
School Tax Rate /$1,000 24.33
Total Tax Rate.. 42.51

I 

Percent of County Share 
I 

Town Share
Abatement (24.08%) (9.95%1 

_ _....,.._ 

100% 0 0 
100% 0 0 
100% 0 0 
80% 2,017 833 
70% 3,026 1,250 
60% 4,035 1,667 
45% 5,548, 2,292 
40% 6,052 2,500 
30% 7,060, 2,917 
0% 10,086, 4,167 

TOTAL 37,8241 15,625 

• reflects taxes on existing value of land

B. Sales Tax Exemption Benefit:
-- --

II

VIiiage 
Share 

('3.71%) 
--

0 
0 

0 
731 

1,096, 
1,462 
2,010 
2,193 
2,558 
3,654 

13,704 

Estimated value of Sales Tax exemption for facility construction: 
Estimated Sales Tax exemption for fixtures and equipment: 
Estimated duration of Sales Tax exemption: 

. 
� -----'·= 

C. Mortgage Recording Tax Exemption Benefit:
Estimated Value of Mortgage Recording Tax exemption: 
-

-

D. Industrial Revenue Bond Benefit
IRB inducement amount, If required: 

- . --
�- ,· ·�·-

E. Percentage of Project Costs financed form Public Sector sou�es: __-

�-... __ -

Total Value of Incentives: $287,952.19 
Sources of Funds !Section IV.B.) 1$1,000,000.00 

-
•• All estimates are based on current tax rates.

985,000 Taxes on Land 
0.00 

$985,000 

Total 
Jobs Plus 

School District PILOT 
Share Payment 

(57.23%) Amount 
, 

0 0 
0 0 

0 0 
4,793 8,374 
7,190 12,562 
9,586 16,749 

13,181 23,030 
14,379 25,123 
16,776 29,311 
23,965 41,872 
89,869 157,021 

.
_.... ......... 

$0 
$24,000 

18 Months 
.. 

$2,250 
• 

$0 
j ' 

� 

' -

·-

28.80%, 

41,872 

Full Tax Net 
Payment Annual 

w/o PILOT PILOT 
Abatement Exemption.

41,872 41,872 
41,872 41,872 
41,872 41,872 
41,872 33,498 
41,872 29,311 
41,872 25,123 
41,872 18,843 
41,872· 16,749 
41,872 12,562 
41,872 0 

418,724 261,702 
































