IMAGINE
MONROE

POWERED SY COMIDA

APPLICATION FOR ASSISTANCE

Each appicant seehing assistance must complete this application and provida required supplemental form/documentation, A non-refundable application fee of $150 00
must be included with this application. Maha check payable to COMIDA. Please see page 30 ker additional information on costs and fees.

Please answer all questions, Use "None® or "ot Apphcable® where necessary. Infarmation in this application may be subject ta public review under New York Stata Law
excepl ko information that is considered den‘abla by the Freedom of Information Law. This form is availabla B WA QIOWMONTos. oY

.  APPLICANT . PROJECT
A Name Precision Grnding & Mfg Corp A, Address of proposed project facity
Address 1305 Emerson Street 1305 Emerson Street
Ciysawzip  Rochester, NY 14606
TaxiDNo.  16-0824683 Tax Map Parcel Number
Conlact Name Douglas Cauwels CityTownaage ROChester
Tala Controller / Treasurer School sty Rochesler City School District
Telephona {585) 458-4300 Current Legal Owner of Property
E-Madl deauwelsBipgmcorp com Precision Grinding & Mfg Corp
B,  Ownersof 20% oc more of Applicami Company B.  Proposed User(siTenani(s) of the Facility
Name % Corporate Title W there are multiple UsersfTenants, pleasa attach additonat pages
W. Hockenberger  17% Chairman of Brd Company Name _Precision Grinding & Mfg Corp
T. Hockenberger 26% VP Address 13065 Emerson Streat
M. Hockenberger 26% CEO ! President Ciysiastezip _Rochester, NY 14606
J. Hockenberger 26% Secretary Ja1 1D No. 16-0924683
c. Apblﬁ:'a“nll"s“f,eg‘allamnsel 59 asurer Contact Mama _D0UGIAS Cauwels
Name Jennifer Chadwick Tite Cantroller / Treasurer
Firm Lacy Katzen LLP Telephane {585) 458.4300
Address 130 Easl Main Streel E-Mail deauwels@ipgmcorp com
Ciyisuatezip  ROchester. NY 146504-1686 % of fats’ty to be ocoupied by company_100%
Telephone (585} 454.5650 €. Owners of 20% or more of UserfTenant Company
Fax Nama % Comorate Tile
Email jchadwick@lacykatzen com w Hocl_&gpperger 17% Chairman of Brd
T Hockenberger  26% VP
M Hockenberger 26% CEOQ/President
J Hockenlggig 26% VP /Secrelary
D. e nsﬂhequcstcdicmw aflhal ap‘&;{t%utﬁf
[ Sales Tax Exemplion
= Industrial Revenus Bond Finandng
Mortgage Recording Tax Exemption
Real Propesty Tax Abatement .
REV 6152346 8100 CityPlace 50 West Maw Street  Rochester, New York 14614

(565)753-2000 Fax (595)753-2002  wwrw growmonros org



E.  Description of project {check alk that apply)
New Construction
1 Existing Facility
_. Acquisition
i Expansion
" Renovation/Modernization
& Acquisition of machinerylequipment
I Qiher (specify)

GENERAL DESCRIPTION OF THE PROJECT AND BACKGROUND ON USER{S) OF THE FACILITY
{Attached additional sheets as necessary)

Precision Grinding and Mfg Corp (PGM) is a precision machining company located at 1305 Emerson Street in
Rochester. Our current building is approximately 62,000 square feet, and has limited manufacturing space
available for growth. This project will add 12,000 square feet of manufacturing floor space to our existing
building.

In 2014 we built 3 20,000 square feet addition. Over the past 4 years, we have invested over 6 5 Million dollars
in new equipment which has been installed in that manufacturing space. Unforlunately, we have nearly filled that
space. This project will provide the roorn to grow our operations.,




i PROJECT {cont'd}

f Are other facilities or related companies located within New York
State?

Yes v Ho
Location

Will the Frcject resul! in the removal of an ndustral o manufaciunsg plant of
the Project ocoupant from one area of the stata to angther azea of the slate?

Yas o o

Wil the Projed resyl i the abandenmant of one of moee plants cr fact lies of
the Project oocupant bocated wiln n tha stata?

Yes o Ha

H Yes 1o eilrar queston explain how, notwhstanding he aforementionad
desng or acthity raducticn the Agency's Finandal Assistance s requred 1o
prevent the Project fem relocating out of the State, or ks reasonably necessary
I preserve %e Frojed occepents compelive pesition n ils respective
ngusty™

G Please cenfirm by checking the boy, below. if there is likeThoed
that the Project would not be undertaken but for the Financial
Assistance provided by the Agency?

Yes Ho

itth2 Project could be undertaken without Financal Assistance provided by the
Agency, (en proviZe a staterent in the space proded below ndicabng why
the Project should be undertaken with the Financial Assiglance lo be prowded
by the Agency™

Assistance wilth Sales Tax exemplions allows

us to reduce the overall cost of the building
and minimize cash outflows. That is money
that can be used for reinvestment into other
areas of the company, which helps us remain
competilive, and grow jobs and our company

*'To be cempleled wilh Agency assistance,

PROJECT TIMELINE
Fropesed Date cf Acquisiion

Froposed Commenzertent Date of Construction
08/25/201%

Fauapated Completion Date

02/25/2020

Centractor(s)
D'Agostino General Conltractors Inc

State Environmgntal Quatity Review (SEQR) Act Cempliance

COMIDA, in granting assistance o the Apglicant, is required to comply
with tha Hew York Stale Envicnmental Qualty Review At (SEQR).
This 5 applicable o projects that require e slate or loca) mun.opality 1o
issue a disgrelionary pzmil, Leense cr other lype of Appraval for that
projact

Coes tha prepesed project require discrationary permil, kcense o clher
type of approval by Ghe state or local mun cipabiyy?

o YES-Induda a copy of any SEQR documents related to tus
Froiect inchiding Envionmen'al Assessment Fomm Finat
Dalesminaticn, Local Muncipality Negalivs Dedlaration elz

NO

B1C0 CyPlace  5G West ManSweel  Rochester Hew York 14614
{SB5)753-2001  Fax 585 7512077 www.grewm rice oig



. PROPERTY TAX ABATEMENT/PAYMENT IN

LIEU OF TAX AGREEMENT (PILOT)

Check One

O

JOBSPLUS

Requirements:

O

Company must commit to a 10% increase In full-time
equivaleni employment, measured on the existing
impacted employee base, over a 3 year period. The
required number of jobs is .

LEASEPLUS

Requirements:

O

University and/or medical related facilities in which a
501(c)3 entity leases from a for-profit entity,
Company must commit to a 10% increase in full-time
equivalent employment, measured on the existing
impacted employee base, over a 3 year period. The
required number of jobs is .

ENHANCED JOBSPLUS

Requirements:

O

A minimum $15 million investment in new plant, machinery
and equipment or renovation of existing building(s) AND

A minimum of 100 new jobs from new companies locating
in Monroe County, or existing companies expanding
operations here.

GREEN JOBSPLUS

Requirements:

LEED® Certification — Project must be rated as Certified,
Gold, Silver or Platinum by the United States Green
Building Council's Leadership in Energy and
Enviranmental Design (LEED®) Green Building Rating
System.

Company must commit to a 10% increase in full-time
equivalent employment, measured on the existing
impacted employee base, over a 3 year pericd, The
required number of jobs is .

SHELTER RENTS

for student housing or affordable housing projects.

Local Tax Jurisdiction Sponsored PILOT

NO PROPERTY TAX ABATEMENT IS
SOUGHT FOR THIS PROJECT




IV. APPLICANT PROJECT COSTS

A.

Estimate the casts necessary for the construction, acquisition
rehabilitation, improvement and/ar equipping of the project by the
APPLICANT.

Building Construction or Renovation

a. MATERIALS a 5__410.282
b. LABOR b. s__ 985.565
Site Work
¢. MATERIALS c §__ 292,158
d. LABOR g §__ 174,682
e Non-Manufacturing Equipment e $
f.  Fumiture and Fixtures f. 3 15,000
g. LAND and/or BUILDING Purchase [ ]
h.  Manufacturing Equipment h§
i.  Soft Costs {Legal, Archilect, Engineering) I §
Other {specify) | j 3
k k §
L. L $
m m$
Total Project Costs s 1.477.887

Sources of Funds for Project Costs:

a, Tax-Exemp! Industrial Revenue Bond a §
b. Taxable Industrial Revenue Bond b §
¢ Tax-Exempt Civic Facility Bond e
d. Bank Financing d. s 500000
e. Public Sources el
Identify each state and
federal grant/credit
L N
T e B $
P
= R SATGLE
ey s__971.687
TOTAL SOURCES s 1477687

Has the applicant made any arrangements for the financing of this
project?

¥ves [1 No

If so, please specify bank, underwrites, etc.
Five Star Bank

V. COMPLETE FOR EACH USER/TENANT THAT

IS SEEKING SALES TAX EXEMPTION
USER(S)/TENANT(S) PROJECT COSTS

Use additional sheets as necessary
Company Name

Estimate the costs necessary for the construction, acquisition,
rehabilitation, improvement andfor equipping of the project by the
user(sptenant(s) for which a sales tax exemption is requested.

Estimated Costs Eligible for Sales Tax Exemption Benefit

a. MATERIALS a§
b, LABOR b §
¢ Non-Manufacturing Equipment c§
d. Fumilure and Fitures d. $
Other {specify) e e §
f. £5
g g.§
h, h.§

Total $ 0

A non-refundable fee of %% on TOTAL(e) above is due and payable
upon issuance of a Sales Tax Lelter to User{s)Tenant(s)

User/Tenant Company

Signature , Title Diate

Far Office Use Only

Total Assessmen Value 4‘ ] 82 (p: 500

Landﬁ a 50| bOQ Building *

Aodicant 02 1 of - 0% (, 1Y

User/Tenant 2602-

RM

8100 CityPlace 50 West Main Streel  Rachester, New York 14614
{585) 753-2000  Fax (585} 753-2002  www.growmonroe.org




VIl. PROJECTED EMPLOYMENT

Complete for each Applicant or User/Tenant

Company Name:

Precision Grinding & Mfg Corp

Applicant: or

UseriTenant: [

You must include a copy of the most recent NYS-456 Quarterly Combined Withholding, Wage Reporting and Unemployment Insurance
Retum OR if you have multiple locations within New York State, the Bureau of Labor - BLS 3020 — Multiple Worksite Report

Current # of jobs at IF FINANCIAL IF FINANCIAL Estimate number of residents
proposed project location ASSISTANCE IS GRANTED ASSISTANCE IS of the Labor Market Area in
or to be relocated to - project the number of FTE GRANTED - project the which the Project is located
project location and PTE jobs to be number of FTE and PTE that will fill the FTE and PTE
RETAINED jobs to be CREATED upon jobs to be created upon
THREE Years after Project THREE Years after Project
completion Compietion **
Full ime
{FTE) 155.0 155.0 12.0 120
Part Time
{PTE}
Total 155.0 155.0 12.0 12.0

** For purposes of this question, please estimate the nurmber of FTE and PTE jobs that will be filled, as indicated in the third column, by residents of the Labor Marker
Area, in the fourth column, The Labor Marker Area includes: Monroe County, Orleans Caunty, Genesee County, Wyoming County, Livingston Caunty, Ontario County

Wayne Counly, Yates County, and Seneca County chasen at the Agency's discretion.

{Remainder of this Page Intertionally Left Blank]




VIl. LOCAL LABOR
To be completed by all Applicants and Users/Tenants of Projects which include the construction of
new, expanded or renovated facilities:

Precision Grinding & Mfg Corp
Company Name

Applicant: or  User/Tenant: OJ

All project employees of the general contractor, subcontractor, or sub to a subcontractor (contractors)
working on the project must reside within the following counties in the State of New York: Monroe, Genesee,
Livingston, Ontario, Orleans, Seneca, Wayne, Wyoming or Yates, The All-Local Labor criterion will be verified
based on employment, payroll and related records,

COMIDA understands that at certain times local labor may not be available within the local area. Under this
condition, applicants are required to complete a waiver request of the All-Local Labor requirement prior to
beginning construction. Contractors do not have to be local companies as defined herein, but must employ
locai people to qualify under the All-Local Labor criterion.

The foregoing terms have been read, reviewed and understood by the Applicant or User/Tenant and all
appropriate personnel. Furthermore, the undersigned agrees and understands that the information contained
herein must be transmitted and conveyed in a timely fashion to all applicable subcontractors, suppliers and
materialman. Furthermore, the undersigned agrees to post and maintain a sign, provided by COMIDA, in a
prominent, easily accessible location, identifying the project as a recipient of COMIDA assistance and the local
labor requirements associated with this assistance.

Furthermore, the undersigned realizes that failure to abide by the terms herein could result in COMIDA

revoking all or any portion of benefits it deems reasonable in its sole discretion for any violation
hereof.

Precision Grinding & Mfg Corp

(APPLICANH USER/TENANT COMPANY)

Qignatur@ , Title Date

Treasurer 6 -2~/




IX. FEE

1. Application Fee - Send with Completed Application
A non-refundable application fee of Three Hundred Fifty Dollars ($350.00) shall be charged each applicant.
2. Administrative Fee - Paid at Closing

(a) For tax-exempt IRB bond issues, the fee shall be one percent {1%) of the project amount. For
projects that utilize a Payment In Lieu of Taxes (PILOT) agreement, an additional one-quarter
percent {1/4%) will be added.

(b) For lease/leaseback transactions and taxable bond issues, the fee shall be one-half percent
(1/2%) of the project amount. For projects that utilize a Payment in Lieu of Taxes {PILOT)
agreement, an additional one-quarter percent (1/4%) will be added.

(c) For refunding outstanding COMIDA bond issues, the fee shall be one-quarter percent (1/4%) of
the new issuance amount,

3. If a sales tax letter is required prior to closing, a non-refundable twenty-five percent (25%) of the
Administrative Fee and Agency Counsel fee is payable at that time, This amount will be applied
towards the Administrative fee and Agency Counsel Fee. The Sales Tax Letter shall only be for a three
(3) month period. If the project does not have a formal closing within three (3) months of the sales tax
letter being issued, and an extension is not granted, the balance of the Administrative fee and Agency
Counsel fee become immediately due and payable.

4. Agency Counsel fee is one-third (1/3) of the Agency's Administrative fee, with a minimum fee for a
leasefleaseback transaction of $4,000.00.

5. Designated Bond Counsel fee is based on the complexity and amount of the fransaction.

Precision Grinding & Mfg Corp
(APPLICANT or USER/TENANT COMPANY)

Trasora— -1619
I Title Date




X. CERTIFICATION

The undersigned company officer and/or user/tenant officer each hereby certifies, on behalf of the company and/or
userftenant, respectively (each singularly and together, the "Applicant™, as follows:

A, The information conlained in this Application, including employment information, is true and correct. The Applicant is
aware that any material misrepresentation made in this Application constitutes an act of fraud, resulting in revocation
of COMIDA benefits.

B. The undersigned, on behalf of the Applicant, hereby certifies that the Applicant, and all parties which own a minimum

of 20% of the Applicant are current and will remain current on all real property, federal, state, sales, income and
withholding taxes throughout the term of any agreements made in connection with this Application.

C. Compliance with N.Y. GML Sec. 862(1): Applicant understands and agrees that the provisions of Section 862(1) of
the New York General Municipal Law, as provided below, will not be violated if Financial Assistance is provided for
the proposed Project

§ 862, Restrictions on funds of the agency. (1) No funds of the agency shall be used in respect of any project if the
completion thereof would result in the removal of an industrial or manufacturing plant of the project occupant from
one area of the slate to another area of the slate or in the abandonment of one or more plants or facilities of the
project occupant located within the state, provided, however, that neither restriction shall apply if the agency shall
determine on the basis of the application before it that the project is reasonably necessary to discourage the project
accupant from removing such ather plant or facility to a location outside the state or is reasonably necessary to
preserve the competitive position of the project occupant in its respective industry.

D. Compliance with Applicable Laws: The Applicant confirms and acknowledges thal the owner, occupant, or operator
receiving Financial Assistance for the proposed Project is in substantial compliance with applicable local, state and
federal tax, worker protection and environmental laws, rules and regulations.

E. False and Misleading Information: The Applicant confirms and acknowledges that the submission of any knowingly
false or knowingly misleading information may lead to the immediate termination of any Financial Assistance and the
reimbursement of an amount equal to all or par of any tax exemption claimed by reason of the Agency's involvement
the Project.

F. Recaplure: Should the Applicant not expend as projected or hire as presented, the Agency may view such
information/status as failing to meet the established standards of economic performance. In such events, some or all
of the benefits taken by the Applicant will be subject to recapture.

G. Applicant hereby releases the County of Monroe Industrial Development Agency ("Agency") from, agrees that the
Agency shall not be fiable for, and agrees to indemnify, defend and hold the Agency harmless from and against any
and all liability arising from or expense incurred by (A) the Agency's examination and processing of, and action
pursuant to or upon, this Application, regardless of whether or not this Application or the Project described herein or
the tax exemptions and other assistance requested herein are favorably acted upon by the Agency; (B) the Agency's
acquisition, construction, renovation and/or equipping of the Project described herein; and (C) any further action
taken by the Agency with respect 1o the Project; including, without limiting the generality of the faregoing, all causes
of action and attorneys' fees and any other expenses incurred in defending any suils or actions which may arise as a
result of any of the foregoing. Applicant hereby understands and agrees, in accordance with Section 875(3) of the
New York General Municipal Law, that any New York State and local sales and use tax exemption claimed by the
Applicant and approved by the Agency in connection with the Project may be subject to recapture by the Agency
under such terms and conditions as will be set forth in the Agent Agreement lo be enlered into by and between the
Agency and the Applicant. The Applicant further represents and warrants that the information contained in this

il




Application, including without limitation, information regarding the amount of New York State and local sales and use
tax exemplion benefits, is true, accurate and complete.

APPLICANT COMPANY USER/TENANT COMPANY
Precision Grindin? & Mfg Corp Precision Grinding & Mfg Corp
a) P 2

L\)(J}W\ﬂ'l/f&w{‘t‘r b~ 219 &Msuﬂ G469

Signature ", Title Date ignature " Title Dale

12




Il. PROJECT (cont'd)

F.  Are other facilities or related companies located within New Yark
State?

[TYes & No
Location:

Will the Project result in the removal of an industnal or manufacturing plant of
the Project occupant from cne area of the state fo anather area of the state?

[CYes @ No

Will the Project result in the abandanment of one or more plants or facilities of
the Praject occupant located within the state?

[CYes W No

If Yes lo either question, explain how, notwithstanding the aforementioned
dosing or activity reduction, the Agency's Financial Assistance is required to
prevent the Project from relocating out of the State, or is reasanably necessary
to preserve the Project occupant's competitive position in ity respective
industry™:

G.  Please confirm by checking the bax, below, if there is likelihaod
that the Project would not be undertaken but for the Financial
Assistance provided by the Agency?

[IYes i No

If the Project could be undertaken without Financial Assistance provided by the
Agency, then provide a statement in the space provided below Indicating why
the Project should be undertaken with the Financial Assistance ta be prowided
by the Agency**:

Assistance with Sales Tax exemptions allows

us to reduce the overall cost of the building

and minimize cash outflows. That is money
that can be used for reinvestment into other

areas of the company, which helps us remain

competitive, and grow jobs and our company.

*“To be completed with Agency assistance.

PROJECT TIMELINE
Proposed Date of Acquisition

Proposed Commencemenl Date of Construction
08/25/2018

Anticipated Completion Date

02/25/2020

Contractor(s)
D'Agostino General Contractors, Inc.

State Environmental Quality Review (SEQR) Act Compliance

COMIDA, in granting assistance to the Applicant, is required to comply
with the New Yark State Environmental Quality Review Act (SEQR).
This is applicable to projects that require the state or local municipality to
issue a discretionary pemmil, license or other type of Apgroval for that
project.

Does the proposed project require discretionary permit, license or ather
type of approval by the state or local municipality?

@ YES -Include a copy of any SEQR documents related to this
Project including Environmental Assessment Form, Final
Determination, Local Municipality Megative Declaration, etc.

0 NO

8100 CityPlace 50 West Main Street Rochester, New York 14614
{585) 753-2000 Fax {585) 753-2002  www.growmonroe.org



