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Value of Incentives
308 Atlantic LLC

A. IDA PILOT Benefits:
Current Assessment $400,000

Value of New Construction & Renovation Costs $3,900,000
Estimated New Assessed Value Subject to IDA $4,300,000

Current Taxes $12,200
Current Taxes Escalator 2%

PILOT Terms - Years 10
Tax Rates

County Tax rate/$1,000 6.63000
Local Tax Rate* Tax Rate/$1,000

School Tax Rate /$1,000 23.87000
Total Tax Rate 30.50000

B. Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $340,480

Estimated duration of ST exemption: 12/31/2027

C. Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $46,913

D. Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $952,239
Project Construction Costs: $8,111,000

11.74%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $160,342 $0 $577,280 $737,623 $1,302,469 $564,847
1 1 90% $2,586 $0 $9,309 $11,895 $118,950 $107,055
2 2 80% $5,275 $0 $18,991 $24,266 $121,329 $97,063
3 3 70% $8,070 $0 $29,056 $37,127 $123,756 $86,629
4 4 60% $10,976 $0 $39,516 $50,492 $126,231 $75,738
5 5 50% $13,994 $0 $50,383 $64,378 $128,755 $64,378
6 6 40% $17,129 $0 $61,669 $78,798 $131,330 $52,532
7 7 30% $20,383 $0 $73,386 $93,770 $133,957 $40,187
8 8 20% $23,761 $0 $85,548 $109,309 $136,636 $27,327
9 9 10% $27,266 $0 $98,166 $125,432 $139,369 $13,937

10 10 0% $30,902 $0 $111,255 $142,156 $142,156 $0
11 -  -  -  -  -  -  - 
12 -  -  -  -  -  -  - 
13 -  -  -  -  -  -  - 
14 -  -  -  -  -  -  - 
15 -  -  -  -  -  -  - 
16 -  -  -  -  -  -  - 
17 -  -  -  -  -  -  - 
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County of Monroe Industrial Development Agency
MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date
Project Title
Project Location

Summary of Economic Impacts over the Life of the PILOT
Project Total Investment
$8,111,000 Temporary (Construction)

Direct Indirect Total
Jobs 41 9 50

Earnings $2,500,639 $474,474 $2,975,113
Local Spend $6,488,800 $1,615,185 $8,103,985

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total
Jobs 2 1 3

Earnings $1,121,795 $551,659 $1,673,453

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2023 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

August 18th, 2026
308 Atlantic LLC
308 Atlantic Ave Rochester, NY 14607

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions
Nominal Value Discounted Value*

Property Tax Exemption $564,847 $524,779

Sales Tax Exemption $340,480 $340,480
Local Sales Tax Exemption $170,240 $170,240
State Sales Tax Exemption $170,240 $170,240

Mortgage Recording Tax Exemption $46,913 $46,913
Local Mortgage Recording Tax Exemption $15,638 $15,638
State Mortgage Recording Tax Exemption $31,275 $31,275

Total Costs $952,239 $912,172

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals
Temporary Payroll
Ongoing Payroll
Other Payments to Private Individuals

To the Public
Increase in Property Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue
Other Local Municipal Revenue

State Benefits

To the Public
Temporary Income Tax Revenue
Ongoing Income Tax Revenue
Temporary Jobs - Sales Tax Revenue
Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 
Ratio

Local 7:1

State 1:1

Grand Total 6:1
*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2023 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$770,163 $672,716
$737,623 $641,397
$20,826 $20,826
$11,714 $10,493

This is a good project.

Fiscal Impacts

Additional Comments from IDA

Benefit*

$5,418,729 $5,146,896

$4,648,567 $4,474,180
$2,975,113
$1,673,453

$2,975,113
$1,499,066

$133,880
$67,458
$20,826

$241,725 $232,657

$241,725 $232,657
$133,880

$5,379,553$5,660,455

$5,379,553 $912,172

$75,305
$20,826
$11,714

Cost*
$5,146,896

$232,657

$710,657

$201,515

$10,493
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