










VI.  Value of Incentives

Project name: KRL Realty  LLC (Five Star Tool Co., Inc.)

A. IDA PILOT Benefits:

Current Land Assessment  751,400 Taxes on Land 30,191

Dollar Value of New Construction & Renovation Costs 1,165,000

Estimated New Assessed Value of Project Subject to IDA 1,916,400

County Tax rate/$1,000 8.49

Local Tax Rate* Tax Rate/$1,000 7.36

School Tax Rate /$1,000 24.33

Total Tax Rate 40.18

County Local School Total Full Tax

PILOT  %  PILOT PILOT PILOT  PILOT Payment  Net

Year Payment  Amount Amount Amount Amount w/o  PILOT Exemption

1 90% 7,368 857 21,116 29,342 107,192 47,659

2 80% 8,358 1,715 23,950 34,023 107,192 42,978

3 70% 9,347 2,572 26,785 38,704 107,192 38,297

4 60% 10,336 3,430 29,619 43,385 107,192 33,616

5 50% 11,325 4,287 32,454 48,066 107,192 28,935

6 40% 12,314 5,145 35,288 52,747 107,192 24,254

7 30% 13,303 6,002 38,123 57,428 107,192 19,573

8 20% 14,292 6,860 40,957 62,109 107,192 14,892

9 10% 15,281 7,717 43,792 66,790 107,192 10,211

10 0% 16,270 8,574 46,626 71,471 107,192 5,530

Total 118,194 47,159 338,710 504,063 1,071,922 265,947

* Local Tax Rate for Town/City/Village

B.  Sales Tax Exemption Benefit:

Estimated value of Sales Tax exemption for facility construction: $38,480

Estimated Sales Tax exemption for fixtures and equipment: $28,400

Estimated duration of Sales Tax exemption: December 31, 2020

C.  Mortgage Recording Tax Exemption Benefit:

Estimated Value of Mortgage Recording Tax exemption: $10,650

D.  Industrial Revenue Bond Benefit

IRB inducement amount, if required: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $343,476.69 24.19%

Sources of Funds (Section IV.B.) $1,420,000.00

** All estimates are based on current tax rates.
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