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Cost-Benefit Analysis for 275 Wiregrass Parkway LLC with Premier
Packaging

Prepared by COMIDA using InformAnalytics



5/27/2021 275 Wiregrass Parkway LLC with Premier Packaging | Cost Benefit Analysis | Inform Analytics | Powered by CGR

https://ny.informanalytics.org/cba/report/757 2/6

INVESTOR

275 Wiregrass
Parkway, LLC
with Premier

Packaging Corp.

TOTAL JOBS

50 Ongoing; 
85 Temporary

TOTAL INVESTED

$8.7 Million

LOCATION

275 Wiregrass
Parkway, West
Henrietta, NY

14586

TIMELINE

10 Years

F1 FIGURE 1

Discounted* Net Benefits for 275 Wiregrass Parkway LLC with Premier Packaging by Year
Total Net Benefits: $28,887,000

F2 FIGURE 2
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F3 FIGURE 3
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275 Wiregrass Parkway, LLC with Premier Packaging Corp. proposes to invest $8.7 million at 275 Wiregrass Parkway, West

Henrietta, NY 14586 over 10 years. COMIDA staff summarize the proposed with the following: New building for Premier

Packaging Corp

T1 TABLE 1

Proposed Investments

Description Amount

CONSTRUCTION SPENDING

Building $8,625,000

OTHER SPENDING

Soft Costs $75,000

$0

Total Investments $8,700,000

Discounted Total (2%) $8,700,000

May not sum to total due to rounding.

F4 FIGURE 4

Location of Investment

Report a map errorMap data ©2021

Proposed Investment

https://www.google.com/maps/@43.0614968,-77.6796668,15z/data=!10m1!1e1!12b1?source=apiv3&rapsrc=apiv3
https://maps.google.com/maps?ll=43.061497,-77.679667&z=15&t=m&hl=en-US&gl=US&mapclient=apiv3
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A cost-benefit analysis of this proposed investment was conducted using InformAnalytics, an economic impact model

developed by CGR. The report estimates the impact that a potential project will have on the local economy based on

information provided by COMIDA. The report calculates the costs and benefits for specified local taxing districts over the

first 10 years, with future returns discounted at a 2% rate.

T2 TABLE 2

Estimated Costs or Incentives

COMIDA is considering the following incentive package for 275 Wiregrass Parkway, LLC with Premier Packaging

Corp..

Description Nominal Value Discounted Value*

Property Tax Exemption $1,113,000 $1,057,000

Sales Tax Exemption $424,000 $424,000

Mortgage Recording Tax Exemption $64,000 $64,000

Total Costs $1,600,000 $1,544,000

May not sum to total due to rounding. 
Discounted at 2%*

Cost-Benefit Analysis
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T3 TABLE 3

State & Regional Impact (Life of Project)

The following table estimates the total benefits from the project over its lifetime.

Description Direct Spillover Total

REGIONAL BENEFITS $15,515,000 $15,623,000 $31,138,000

To Private Individuals $13,981,000 $15,431,000 $29,412,000

Temporary Payroll $3,181,000 $1,006,000 $4,187,000

Ongoing Payroll $10,800,000 $14,425,000 $25,225,000

To the Public $1,534,000 $192,000 $1,726,000

Property Tax Revenue $1,360,000 N/A $1,360,000

Temporary Sales Tax
Revenue $40,000 $13,000 $52,000

Ongoing Sales Tax
Revenue $134,000 $179,000 $314,000

STATE BENEFITS $859,000 $941,000 $1,800,000

To the Public $859,000 $941,000 $1,800,000

Temporary Income
Tax Revenue $142,000 $48,000 $191,000

Ongoing Income Tax
Revenue $540,000 $697,000 $1,237,000

Temporary Sales Tax
Revenue $40,000 $13,000 $53,000

Ongoing Sales Tax
Revenue $137,000 $183,000 $319,000

Total Benefits to State &
Region $16,374,000 $16,564,000 $32,938,000

Discounted Total Benefits
(2%) $15,300,000 $15,131,000 $30,431,000

May not sum to total due to rounding.
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T4 TABLE 4

Benefit to Cost Ratio

The following benefit to cost ratios were calculated using the discounted totals.

Description Benefit* Cost* Ratio

Region $28,775,000 $1,309,000 22:1

State $1,656,000 $235,000 7:1

Grand Total $30,431,000 $1,544,000 20:1

May not sum to total due to rounding. 
Discounted at 2%

CGR has exercised reasonable professional care and diligence in the production and design of the InformAnalytics™ tool. However, the data used is provided by

users. InformAnalytics does not independently verify, validate or audit the data supplied by users. CGR makes no representations or warranties with respect to the

accuracy of the data supplied by users.
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