~

IMAGINE
MONROE

POWERED BY COMIDA

APPLICATION FOR ASSISTANCE

Each applicant seeking assistanca must complets this applicaton and provide required supplemental lomm/documentation. A non-refundable application fes of 5350 60
musi be included with his application. Make check payable io COMIDA. Plaase see page 10 for additicnal lnfornation on costs and feas

Please answer all questicns. Use “Nera” or "Hol Apphcabla” whete necessary lnlormation in thi s appication may be subject to pubic review tmder New York Stele Law,
excepl for information that [s considered daniabla by the Freedam of Information Law. This lom (s availabls sl www growmonte o,

I.  APPLICANT . PROJECT
A Hame 1733 Ridga Rd LLC A Address of propased projact facility
Address 550 Lalona Rd Bldg E Suite 501 285 Medley Center Phwy
ClitytState/Zip Rochester, NY 14626 Rochester, NY 14622
Tax ID No. 46-5400061 Tax Map Parcel Mumber 5 Parcels, see altached
Contact Name Angelo Ingrassia CityTowniViage trondequoit
Tite Manager Schoal District E85L lrondequoil
Telephone 585-225-0140 Current Legal Owner ol Property
E-Mal auloanga@aol.com 1733 Ridge Rd LLC
8.  Owners of 20% or more of Applicent Company B.  Proposed User{s)Tenant{s) of the Facility
Name % Cormorale Tule I there are mu'tiple Usess/Tenants, plaasa sttach addfional pages.
Angelo Ingrassia 33.3 Manager Cempany Name
Rober Mongan 33.3 Manager Address
Francis Perlicone  33.3 Manager CitylState/Zip
Tax 1D No.
C.  Applicant's Legal Counsel Contact Nama
Namag Stepher: Hall Tita
Finm Telephena
Addrass 36 Wesl Main Street E-idail
Ciystaterzip  Frochester, NY 14614 % af facitity lo be ocoupied by company
Telephone 535‘703‘0073' C.  Oumers of 20% or mors of User/Tenant Company
Fax Nama o) Corporala Tia
Email stephenhall@slephen-hall.net
0.  Benefits Requested (Chack all that apply)
{4 Salas Tax Exemptlion
00 Industrial Ravenua Band Financing
{2 Morlgage Recerding Tax Exemplion
{2 Real Property Taa Adatement
REV.E/52016 8100 CityPlace 50 West Mam Strest  Rachester, Now Yark 14614

{585) 7532000 Fax (585) 753-2002

WHH QIOATCACE o
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E  Descilplion of project {check all that apply)
[ New Construction
O Exlsting Facsity
3 Acqulsition
[3 Espansion
€ Renovation/tiodemizaton
O Acquisiticn of machinarylequipmant
[ Gther {spacify}

GENERAL DESCRIPTION OF THE PROJECT AND BACKGROUND OM USER(S) CF THE FACILITY
{Attached addilional sheels as necessary)

The 1733 Ridge Rd LLC Redevelopment project (Skyview on the Ridge) consists of consliuction, ranovation and
rehabilitation of appraximately 1 Million Squara Feel of spaca at the former Irondequolt Mall located al 285
Medley Cenler Dr., Irondequoit, NY. The property will be lransformed Inlo mulii-lenant office, mixed-use, and
fiex space, which will afford an opportunily for small and medium-sized businessas lo provida a one-stop shop
for all face!s of thelr operations. The exisling facliity, which represenis the largest vacan! building in Monros
Counly, has been amply since 2009 and was acquired by ils current owner through auclion in January 2016,
Angeto Ingrassia, a local businessman and former operator of Irendequolt Dadge (the car dealership thal was
located direclly In front of the mall between 1890 and 2005), spent more than two years aggressively trylng lo
gain ownership of the vacant mall. After he closed his dealership I 2005, Mr Ingrassia started doing commercial
reai estate development in Rochester. He successfully complated several projects, such as LA Fitness and the
Tops Plaza in lrondaguolt, and came 1o realize over lime (hat the mall would continua lo sit vacant if he didn't find
a way lo galn ownership of it. Mare than anything, he falt a strong desire to belp tha communily of frondequoit by
seeing Ibis properly flourish the way i did during the decade the mall was open.

Once he oblained awnership, Mr. Ingrassia developed a parinership wilth well know davelopers Frank Perlicone
and Robert Morgan, Tha parinership collaborated in studying the markel demand, which resulted in tha
prapased re-developmeant plan for the space. The resuits of iheir research made il abundanlly clear thal across
the country Retail Shopping Malls have a very limiled fulure, and at the same time, Rochesler, NY is
underserved by Flex Office Space. Skyview on the Ridge will utilize the spectacular struclure and slkylights that
exisl at the facility, while refacading the building and renovating the common areas and tenant space.

Whils the {olal project cost Is expected Io excesd $100 Miilion, the first phase of this project will lotal
approximately $11.45 Million and will entail the renovation of approximately 100,000 sq. /. of inlerior space
({lormarly a food court) lo be used as model space {o show palential tenanis. Additionally, a new roof, exterior
landscaping improvements, and filing/re-striping of the parking areas will add to the proparty's appeal by outside
interasts, and will convey a clear messaga that major changas are aecurring al tha proparty.

A porion {50,000 sq. R.) of {he cleared space will be occupled by the Town of lrondequeit foruse as a
Comamunity Center, and will cansist of meeting spacs, workout facilities, and other desired amenities, The Town
of Irondequoil is currently working on their plans for the build out and operations of this Communily Cenler.

The project will have mulliple phases, which will be driven by market demand. As additlonal tenanls are
identified, further postions of tha building will be rehabilitaled pursuant to tenant specifications,

Laslly, although the job creation requirement Is a minlmum of ona, we anlicipale the job crealion to be an
additional 9 jobs by our fulurse tenants, for a total of 10 jabs.
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. PROJECT {cont'd)

F. Ara ather facilities or redaled companias located within New York
State?

CYes vl No

Location,

Will the Project rasull in the remaval of an Industral o manulactuing plant of
lhe Project aecupant from one area of the state to another area of tha stale?

DOYes i No

Will the Project result in tha ahandonment of ane or mare plants or faciilies of
Lhe Project occupant located within Ihe sta’e?

OvYes J No

¥ Yes {o either guaslion, explain how, nowwithstanding the aforementioned
tlzsing o aclvity recuction, tha Agenty’s Financlal Assistance is required lo
pravent the Project lrem relocaling out of the Slale, or is reasonably necessary
lo preserve lhe Pmject occupanl's compeliive posifen in dls respectve
industry**:

G.  Plezse confirm by checking the box, below, ([ there Is likelihood
that the Project would nat be undertaken but for the Financlal
Asslstance provided by the Agency?

v Yes 71 MNe

IT the Project eould be undertaken withoul Financial Assistarce provided by the
Agency, Lhen provida a slalement In Ihe space provided below indicating why
tha Projec! shauld ba undertaken with Lhe Financla Asslstance lo be provided
by the Agency™

**To bie compleled with Agency assistanca.

3

PROJECT TIMELIHE

Propoased Date of Acquis.lion

0142112016

Propgsed Commencement Data of Conslicion
05/01/2018

Antizipated Complelion Dale
11/30/2022

Contractor(s)
TBD

State Environmental Quafity Review (SEQR) Act Compliance

COMIDA, in granting assistance 1o the Applicant, Is required to comply
wilh [he New York State Envisoninental Quafity Raview Act {SEQR).
Thisis applicable to projects tat require he stata or local muptcipality lo
issun 3 discreticnary permit, Vicense or other lype of Apptoval for nat
projact,

Does the proposed project requise discrellonary pernit, license or cther
type of approval by the slate or local municipaily?

O  YES - Include a copy of any SEGH documents related lo this
Projzcl incung Envirgnmental Assessment Foem, Final
Determination, Local Municipality Negative Declaration, ete.

M NO

8100 CityPlace 50 West Ma n Streel  Rochester, New York 14614
(585} 753-2000  Fax (585) 753-2002  www.growmenroe arg
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B. PROPERTY TAX ABATEMENT/PAYMENT IN
LIEU OF TAX AGREEMENT (PILOT

Check One:

O

JOBSPLUS

Requiramanis:

O

Company must commit to a 10% increase in full-ime
equivalen! employment, measured on the existing
impaclad employee base, over a 3 year penod Tha
required aumber of jobs is

LEASEPLUS

Requiremenis:

O

Universily and/or medical related facililies in which a
501(c)3 entily [2ases Irom a for-profit entily.
Company must cammit to a 10% increase in full-time
equivalent employment, messured on the existing
impacled employee base, uver a 3 year peried. The
required number of jobs is .

ENHANCED JOBSPLUS

Requirements:

a

A minimum $15 million investment in new plani, machinery
and equipment or renovation of existing tuilding(s) AND

A minlmum of 100 naw jobs from new companies locating
in Monrae Counly, or existing companies sxpanding
operations here.

GREEN JOBSPLUS

Requirements:

O =

LEED® Cerlification ~ Project must be ratad as Centified,
Gold, Sitver or Platinum by the Uniled Stales Green
Building Council's Leadership in Energy and
Envirsnmental Design (LEED®) Graen Building Raling
Systam.

Company must commit to a 10% Increase in full-lima
equivalent employment, measured on the existing
impacled employes base, aver a 3 year perod, The
required number of jobs Is .

SHELTER RENTS
for student housing ar affordable housing projects.

Local Tax Jurisdiction Sponsored PILOT

NO PROPERTY TAX ABATEMENT IS
SOUGHT FOR THIS PROJECT
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Phase 1L

" Phase 1 Phase 1

V. APPLICANT PROJECT COSTS

A,  Estimate the costs necessaty for the construefion, scquisition,
rehabiktation, improvement andlor equipping of the project by tha

APFLICANT.
Buing Construction of Renavatlon V. COMPLETE FOR EACH USER/TENANT THAT
S oy 2825000 IS SEEKING SALES TAX EXEMPTION
" 2 825,000 USER{SIHTENANT(S) PROJECT COSTS
b. LAEOR b §__&teave Usa adciloral shaels as necessary
Slie Wotk Campany Nams
. MATERIALS c. s 1,000,000 A Estimals lhe costs nacessary for tha conslrucdion, acquisition,
d. LAROR 4 5 300,000 rehabiation, improvament and/or equipping of the project by tha
N y s'—"—""_ user{sVlenani{s} for which a salea tax exemplion is requastad,
: it ] .
: ; mwrmmm ;‘ 00w Estimated Casls Efigible for Sales Tax Exemplion Bencél
. Fum ixlures 8 '
" " a. MATERIALS as
g. LAND andor BUILEING Purchase g5 b, LABOR 0s
h. Mansfacluring Equlpment ns ' . DU
| SofCosts fLegs, Archled!, Engheesing) 1, §__1-250,000 : :ﬁgu’::xj: e : :
. 2 X
Cthet (spectly) | 13
: Cs Other (spatify} . e §
" L' ; [ I §
i
m m.3 ¢ oS
. " h, h.$
8,500,000
Total Project Costs §_Tw i Total $ 0

B.  Sourcas of Funds for Project Costs;

a. Tax-Exempt Industial Re Band . &
R S vene @ A non-refundable fea of %% on TOTALLe) above Is dua and payable

b. Taxable Industral Revenua Bond b.S____ upan issuance of a Sales Tax Laler to User{shTenant(s)
c. Tax-Exempt Civic Facility Band ¢ §
d. Bank Financing ¢. 5 5,250,000
0. Public Scurces e s Use:lTenant Company
{deniify aach stata and
federal grant/credl
CFA 5 2.800,00C Sigralure T Dsie
L
S
—_— $ Far Cfica Use Orly
I Equiy s 1,250,000 Tnla! Assessment Valne
TOTAL SOURCES ¢ 8,500,000 Land - Bullding
€.  Hasthe applicant mado any anangemants for g financing of this Apphcart 2602- ! 8 - Goq H_
project? User/Tenan} 2602-
iYas O No =

1f 50, pleasa specify bank, undarariter, elz.
Canandaigua Nalional Barnk, M&T Bank,

Key Bank

5 5(A)

0100 CityPlaca 50 Wesl Main Stregt  Rochestar, New York 14514
{585) 7532000 Fax (S65)763-2002  www.rowmonme.org
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Projected Total Project

IV. APPLICANT PROJECT COSTS

A.  Estimata the costs necessary for tha constnection, acquisition,
sehabifitalion, improvement andlor equipping of the project by the

APPLICANT.
Bullding Construction or Renovation . MMMENANT THAT
o MATERDS 5. 5 50,000,000 IS SEEKING SALES TAX EXEMPTION
50,000,000 USER(SYTENANT(S) PROJECT COSTS
b LABOR b8 Use additiona) sheels as necessary
Slte Work Company Name
€ MATERIALS c$ A, Esiimats tha cosls necessary fof the construction, acqu'sion,
d. LABOR d§ rehabditation, improvement andlor equipping of the project by the
R S — s"_"'—_s 00.000 uses{s)flanani(s) for which a salas lax exemplion is requesled
5 M-hidmn 5 o
: F° e . 7 Epmen : 250000 Estimated Costs Ekgble for Sales Tax Exempton Beneft
. Fumiture and Fixtures 5 !
a. MATERIALS N
9. LAND and/or BUILDING Purchase 9.5 b LASOR s
h.  Manufzcluring Equipment h§ ‘ . i
St Casts Logal, Acieet, Engreting) 5, 51,500,000 ¢ Non-Mamufacturing Equipmant c$
S ! 5— d. Furniture and Fixtures d$
(spach) i lu . Other (specify) s, 2§
I‘ I' ; | SEET—
. rn $ ! o
m. B
h h.§
Tolal Projact Cosls $.102.250,00C Total s 0
B.  Sources ol Funds for Project Costs.
. -Exempt R Bend
3. FarExsmpligcstial Ravenue . A non-refundabla fes of 1% on TOTAL{0) abova Is due and payable
b. Tasable Industrial Revenue Bond b § upon issuanca of a Sales Tax Letter to User{siTenant{s}
c.  Tax-Exeipt Civic Faciity Bond [
d. Bank Financing d. §_72,250,000
@ Publfic Sources e S sl el
idenlify each stale and
{ederal gran¥eredit
CFA . 20,0000 Signature ,Tile Date
TR Sz s
Sg=_ e
T For Ofiice Use Only
I Emly s 10,000,000 Total Assessment Value
TOTAL SOURCES 5_102,250,00( tand Buidng
€. Hasthe applicant made any arrangaments for the financing of this Applcant 2602-
project? Usar/Tenanl 2602-
WYes L1 No RN ]

I s0, pleasa specily bank, underwriter, ate., ;
Canandaigua National Bank, M&T Bank,

Key Bank

5(B) 5

8100 CilyPlace 50 Wes! Main Stree! Rochesler, New York 14614
(585) 753-2000  Fax {565) 753-2002  www.growmonroa org
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Vi. Value of Incentives

Project name: 1733 Ridge Rd LLC/Skyview on the Ridge
A. DA PILOT Benefits:
irrent Assessment S 5,100,000 Taxes 231,030
Dollar Value of New Construction & Renovation Costs ] 8,500,000
Estimated New Assessed Value of Project Subject to IDA $ 13,600,000
County Tax rate/$1,000 8.34
Local Tax Rate™ Tax Rate/$ 6.52
School Tax Rate /51,000 30.44
Total Tax Rate 45.30
% of Increase County Local % of Increasec School Total Full Tax
PILOT |Assessment PILOT PILOT Assessment  PILOT PILOT Payment  Net
Year |Payment  Amount Amount Payment Amount Amount w/o PILOT Exemption
Base Plus Base Plus Base Flus
1 15% 43,597 34,083 2% 160,419 238,099 615,080 377,981
2 3.0% 44,661 34,915 4% 165,594 245,169 616,080 370,911
3 4.5% 45,724 35,746 6% 170,768 252,238 616,080 363,842
4 6.0% 46,787 36,577 8% 175,943 259,308 616,080 356,772
5 7.5% 47,851 37,409 10% 181,113 266,377 616,080 349,703
6 5.0% 48,914 38,2490 12% 186,293 273,447 616,080 342,633
7 10.5% 49,977 39,071 14% 191,468 280,516 616,080 335,564
8 12.0% 51,041 39,902 14% 191,468 282,411 616,080 333,669
] 13.5% 52,104 40,734 18% 201,817 254,655 616,080 321,425
10 15.0% 53,168 41,565 20% 206,992 301,725 616,080 314,356
11 15.0% 53,168 41,565 20% 206,992 301,725 616,080 314,356
12 20.0% 56,712 44,336 20% 206,992 308,040 616,080 308,040
13 30.0% 63,801 49,878 30% 232,866 346,545 616,080 269,535
14 40.0% 70,890 55,420 40% 258,740r 385,050 616,080 231,030
15 50.0% 77,979 60,862 50% 284,614 423,555 615,080 192,525
16 60.0% 85,068 66,504 60% 310,488 462,060 616,080 154,020
17 70.0% 92,157 72,046 70% 336,362 500,565 616,080 115,515
18 B0.0% 99,246 77,588 80% 362,236 539,070 616,080 77,010
18 90.0% 106,335 83,130r a0% 388,110 577,575 616,080 38,505
20 100.0% 113,424 88,672 100% 413,984 616,080 616,080 0
Total 1,302,604 1,018,343 4,833,263 7,154,209 12,321,600 5,167,391
* Local Tax Rate for Town/City/Village
8. Sales Tax Exemption Benefit:
Estimated value of Szles Tax exemption for faculty canstruction: $306,000
Estimated Sales Tax exemption for fixtures and equipment; $24,000
Estimated duration of Sales Tax exemption; 1year
C. Mortgage Recording Tax Exemption Benefit:
Estimated Value of Mortgage Recording Tax exemption: $39,375
D. Industrial Revenue Bond Benefit
IRB inducement amount, if required: $0
E. Percentage of Project Costs financed form Public Sector sources:
Tota! Value of Incentives:  $5,536,765.55 40.71%

Scurces of Funds (Section I' $13,600,000,00

** All estimates are based on current tax rates, 6A
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VIl. PROJECTED EMPLOYMENT

Complela lor each AppEzart ar UserfTenant
1733 Ridge Rd LLC
Company Name:
Applicant: or  UserfTenant:

You must inckide a copy of the most recent NYS-456 Quarlesrly Combined Withhotding, Wage Reparting and Unemployment Insurance
Retum ORif you have mulliple kncations within New York State, the Bureau of Labor - BLS 3020 ~ Mulliple Worksite Report

Cument # of johs at IF FINANCIAL | IF FINANCIAL Esiimale number ol residents
proposed project lacalion ASSISTANCE IS GRANTED ASBISTANCE IS of the Labor Marke! Area in
orio ba relocated to - project the number of FTE GRANTED - project the which tha Project ks located
project focation and PTE jobs lo be number of FTE and FTE Lhal wifi fill the FTE and PTE
RETAINED jobs 1o ha CREATED upon Jobs to bie created upon
THREE Years alter Project THREE Years afler Projecl
complation Complation **
Fullime
{FTE) 0.o 00 10.0 00
Parl Tima
(PTE) 0.0 0.0
L 0.0 0.0 10.0 0.0

** For purposes of this quastion, please estimate the number of FTE and PTE jobs hat will ba filled, as Indicated in the thind column, by sesidents of the Labor Marker
Area, in the fourth column. The Labor Marker Area includes: Monme County, Orfeans Caunly, Genesee Counly, Wyoming Counly, Livingston Coynly, Onlano Counly,
Wayne Caunty, Yales Counly, and Seneca County chosen of the Agency's discretion,

|Remainder of this Pags Inlentionally Left Blank]
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VHI. LOCAL LABOR
To be completed by all Applicants and UsersfTenants of Projects which include the construction of
new, expanded or renovated facilities:

1733 Ridge Rd LLC
Company Name °

Applicant: or  UserTenant: (]

All project employees of the general contractor, subcontractor, or sub to a subcontractor (contractors)
working on the project must reside within the following counties in the Slale of New York: Monroe, Genesee,
Livingston, Onlario, Orleans, Seneca, Wayne, Wyoming or Yates. The All-Local Labor criterion will be verified
based on employment, payroll and related records.

COMIDA understands Ihat at certain limes lacal labor may not be available within the local area. Under his
condition, applicants are required io complete a waiver request of the All-Local Labor requirement prior fo

beginning conslruction. Contractors do not have to be local companies as defined herein, but must employ
local people o qualify under the All-Local Labor criterion.

The foregoing lerms have been read, reviewed and understood by the Applicant or User/Tenant and all
appropriate personnel. Furthermore, the undersigned agrees and understands that the informalion contained
herein must be fransmitted and conveyed in a timely fashion to all applicable subcontractors, suppliers and
maleriaiman, Furthermore, the undersigned agrees to post and maintain a sign, provided by COMIDA, in a

prominent, easily accessible location, identifying the project as a recipient of COMIDA assistance and the local
labor requirements assaciated with this assistance.

Furthermore, the undersigned realizes that failure to abide by the terms herein could result in COMIDA

revaking all or any portion of benefits it deems reasonable in its sole discretion for any violation
hereof.

1733 Ridge Rd LLC By

(APPLICANT or USERITENANT COMPANY)

CL epsige G
Signature Tile ° Date
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IX. EEES

1. Application Fee - Send with Completed Application

A non-refundable application fee of Three Hundred Fifly Ballars ($350.00) shall ba charged each applicant.
2. Administrative Fee - Paid at Closing

(a)  Forlax-exempt IRB bond issues, the fee shall be one percent (1%) of the project amount, For -
projects that utilize a Payment In Lieu of Taxes (PILOT) agreement, an additional one-quarter
percent (1/4%) will be added.

(b)  Forleasefleaseback transactions and taxable bond issues, the fee shalt be one-haf percent
(1/2%) of the project amount. For projects that utilize a Payment in Ligu of Taxes (PILOT)
agreement, an additional one-quarter percent (1/4%) will be added.

(¢)  Forrefunding oulstanding COMIDA bond issues, the fee shall be one-quarter percent {1/4%) of
the new issuance amount,

3. If a sales lax letler is required prior lo closing, a nan-refundable twenly-five percent (25%) of the
Administrative Fee and Agency Counsef fee Is payable at that time. This amount will be applied
lowards the Administrative fea and Agency Counsel Fee. The Sales Tax Letter shall only be for a three
{3) month period. If the project does not have a formal closing within three (3) months of the sales tax
letter being issued, and an exlension s nl granted, the balance of the Adminisirative fee and Agency
Counsel fee become Immedialely due and payable.

4, Agency Counsel fee is one-third (1/3) of lhe Agency's Adminisirative fee, wilh a minimum fee for a
leasefleaseback transaction of $4,000.00.

5. Designated Bond Counsel fee is based on the complexity and amount of the fransaction.

b A Few + be P:-.-.\c{ ae buld pd sccine and mur’:ﬁw:)e. % P\aca.cﬁ'

C e Pudee B LIC
(APPLICANT or USERITENANT COMPANY)
t

ﬁ\L\\\;?u;c v ? \l \ 54
Signature ,Tile Date
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X. CERTIFICATION

The undersigned company officer and/or userftenant officer each hereby certifies, on behalf of Ihe company andior
userf/tenant, respeclively (each singularly and together, tha "Applicant), as follows:

A The information contained in this Application, including employment information, is true and correct. The Applicant is

aware lhat any malerial misrepresentation made in this Applicafion constitules an act of fraud, resulting in revacation
of COMIDA benefits.

8. The undersigned, on behalf of the Applicant, hereby certifies that the Applicant, and all parties which own a minimum
of 20% of the Applicant are current and will remain current on all real property, federal, state, sales, income and
withhalding taxes throughout the term of any agreemenls made in connection with this Application.

C. Compfiance with N.Y. GML Sec. 862(1}): Applicant underslands and agrees that the provisions of Section 862(1) of

the New York General Municipal Law, as pravided below, will not be violated if Financial Assistance is provided for
the proposed Project:

§ 862, Restrictions on funds of the agency. (1) No funds of the agency shall be used in respact of any project if the
complelion thereof would result in the removal of an industrial or manufacturing plant of the project occupant from
one area of the stale to another area of the slale or in the abandonment of one or more plants or facilities of the
project occupant located wilhin the slate, provided, however, that neither restriction shall apply if the agency shall
determine on the basis of the applicalion before it thal the project is reasonably necessary to discourage the project
occupanl from removing such other plant or facility to a localion oulside the stale or is reasanably necessary to
preserve the compelitive position of the project occupant in its respective industry.

D. Comoliance with Applicable Laws: The Applicant confirms and acknowledges that the ownar, occupant, or operator

receiving Financial Assistance for the proposed Project is in substantial compliance with app¥icable local, stale and
federal tax, worker prolection and environmental laws, riles and regulations.

E. False and Misleading Information: The Applicant confirms and acknowledges that the submission of any knowingly
false or knowingly misleading information may lead lo the immediate termination of any Financial Assistance and the

reimbursement of an amount equal to all or part of any lax exemption claimed by reason of the Agency's involvement
the Project.

F. Recapture: Shauld the Applicant not expend as projected or hire as presenled, the Agency may view such
information/stalus as failing to meet the established standards of economic peformance. In such evenls, some or all
of the benefils taken by the Applicani will be subject to recapture.

G. Applicant hereby releases the County of Menroe Industrial Development Agency ("Agency”) from, agrees that the
Agency shall not be liable for, and agrees lo indemnify, defend and hold the Agency hammless from and against any
and all liability arising from or expense incurred by (A) lhe Agency's examination and processing of, and action
pursuant to or upan, this Application, regardless of whether or not this Application or the Projeci described herein or
the lax exemplions and oiher assistance requested herein are favorably acted upon by the Agency; (B} the Agency's
acquisition, construction, renovation and/or equipping of the Project described herein; and (C) any further aclion
taken by the Agency with respect to the Project; including, without limiling the generalily of the foregoing, all causes
of action and atlomeys' fees and any other expenses incurred in defending any suils or actions which may arise as a
result of any of the foregoing. Applicant hereby understands and agrees, in accordance with Seclion 875(3) of the
New York General Municipal Law, that any New York State and loca! sales and use tax exemplion claimed by the
Applicant and appraved by the Agency in connection with the Project may be subject o recapture by the Agency
under such terms and condilions as will be set forth in the Agent Agreement lo be entered into by and between the
Agency and lhe Applicant, The Applicant further represents and warranls thal the information contained in this

"
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Application, including withoul limitalion, information regarding the amounl of New York Slale and local sales and use
tax exemplion benefits, is frue, accurate and complele.

APPLICANT Coppany 1733 Ruclae PALLE USER/TENANT COMPANY
) | °

+

pi" C-&I o I-"-a G5 A~ nlaﬂﬂgf 3' | ‘ ‘ (Z
Signalure ' JTille Date Signature , Title Date
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