




















Value of Incentives
120 Main Hotel LLC

A. IDA PILOT Benefits:
Current Assessment $1,000,000

Value of New Construction & Renovation Costs $24,355,604
Estimated New Assessed Value Subject to IDA $25,355,604

Current Taxes $42,370
Current Taxes Escalator 2%

PILOT Terms - Years 20
 

County Tax rate/$1,000 8.04000
Local Tax Rate* Tax Rate/$1,000 0.00000

School Tax Rate /$1,000 34.33000
Total Tax Rate 42.37000

B.  Sales Tax Exemption Benefit:
Estimated value of Sales Tax exemption: $2,181,524

Estimated duration of ST exemption: 12/31/2027

C.  Mortgage Recording Tax Exemption (MRTE) Benefit:
Estimated Value of MRTE: $293,364

D.  Industrial Revenue Bond Benefit
IRB inducement amount: $0

E. Percentage of Project Costs financed from Public Sector sources:

Total Value of Incentives: $22,865,624
Project Construction Costs: $61,073,397

37.44%

PILOT Schedule
PILOT % County Local School Total Full Tax Net Exemption**
Year Abatement PILOT PILOT PILOT PILOT Payment 

Amount Amount Amount Amount w/o  PILOT***

Total $888,605 $0 $3,794,256 $4,682,861 $25,073,596 $20,390,736
1 100% $0 $0 $0 $0 $1,031,947 $1,031,947
2 100% $0 $0 $0 $0 $1,052,586 $1,052,586
3 100% $0 $0 $0 $0 $1,073,638 $1,073,638
4 100% $0 $0 $0 $0 $1,095,110 $1,095,110
5 100% $0 $0 $0 $0 $1,117,013 $1,117,013
6 100% $0 $0 $0 $0 $1,139,353 $1,139,353
7 100% $0 $0 $0 $0 $1,162,140 $1,162,140
8 100% $0 $0 $0 $0 $1,185,383 $1,185,383
9 100% $0 $0 $0 $0 $1,209,090 $1,209,090
10 100% $0 $0 $0 $0 $1,233,272 $1,233,272
11 100% $0 $0 $0 $0 $1,257,938 $1,257,938
12 100% $0 $0 $0 $0 $1,283,096 $1,283,096
13 100% $0 $0 $0 $0 $1,308,758 $1,308,758
14 100% $0 $0 $0 $0 $1,334,933 $1,334,933
15 100% $0 $0 $0 $0 $1,361,632 $1,361,632
16 80% $52,709 $0 $225,064 $277,773 $1,388,865 $1,111,092
17 60% $107,527 $0 $459,130 $566,657 $1,416,642 $849,985
18 20% $219,355 $0 $936,625 $1,155,980 $1,444,975 $288,995
19 20% $223,742 $0 $955,357 $1,179,099 $1,473,874 $294,775
20 0% $285,271 $0 $1,218,080 $1,503,352 $1,503,352 $0
-  -  -  -  -  -  - 
-  -  -  -  -  -  - 

















SANTA CROCE GROUP, LLC 
 

Name    Ownership % 
 ‐‐‐‐‐‐‐‐‐‐‐‐‐‐ 
PALADINO, WILLIAM 26.48% 
MAGLIANO GROUP, LLC 22.37% 
9912 GROUP, LLC 13.65% 
PALADINO 2000 TRUST 5.54% 
SARTORI, JOEL 5.09% 
PALADINO, JOSEPH 5.04% 
HANNON, JOSEPH 5.04% 
FITSCHER, KIRK 4.03% 
JOE CAVAN REV. TRUST 2.12% 
COUCH, SARAH 1.81% 
LINHARDT, KATHY 1.51% 
SCHUSTER, WENDY 1.51% 
GREGORY, PAUL 1.51% 
DILLON, MIKE 1.42% 
KOBIS, MIKE 0.81% 
SHEPARD, DON 0.76% 
MCARTHUR, JEFF 0.55% 
FOX, TOM 0.40% 
MOLENDA, TOM 0.20% 
CARBAUGH, LORI 0.15% 

‐‐‐‐‐‐‐‐‐‐‐ 
TOTAL ISSUED 100.00% 

 
1093 Group, LLC (EDC’s interest) is owned 100% by Santa Croce Group, LLC. A full breakdown of 
ownership within Santa Croce Group, LLC is attached. 

120 Main Hotel LLC owned 50% by 120 E Main 
Leo LLC (Ingrassia's interest) 120 E Main Leo 
LLC is owned 100% by Angelo M. Ingrassia 
124 Main Parking LLC owned 50% by 120 E Main St 
Parking LLC (Ingrassia's interest) 120 E Main St Parking 
LLC is owned 100% by Angelo M. Ingrassia 
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